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***OPIS GAS LIQUIDS WATCH: CRUDE, RBOB HOLD GAINS, BUOY MT. BELVIEU NGL PRICES

Bouyed by another round of economic optimism, o0il futures prices maintained gains across the
board into the afternoon after bouncing back from days of losses.

A strong U.S. jobs report sparked a stock market rally and lifted oil prices across the complex,
despite a stronger dollar that typically restrains oil prices.

WTI crude oil added $0.74 at $97.10/bbl while Brent crude prices boasted a $1.42/bbl gain at
$113.49/bbl. Refined products moved up in sympathy with crude, with a 3ct/gal gain lifting RBOB pric-
es to just above $2.90/gal.

Henry Hub natural gas, meanwhile pulled back to $2.476/mmBtu.

In the NGL markets, Mt. Belvieu TET (LST) propane anys were done at $1.2575- $1.2675/gal. Mt.
Belvieu non-TET (ENT) propane anys were done at $1.26375/gal.

Wets garnered a premium to the anys, trading at $1.26625/gal and 0.25ct/gal over.

In heavies, Mt. Belvieu non-TET normal butane anys were done at $1.8775- $1.8975/gal. TET normal
was last offered at a 3.75cts/gal discount to the non- TETs. Isobutane anys were done at $1.895/gal.
Natural gasoline anys traded at
$2.3175-$2.345/gal.

In the light products, Mt. Belvieu ethane anys were done at 52.25cts- 53.75cts/gal. March ethane
traded at 52.5cts/gal and a number of times at a 0.25ct/gal contango. Mt. Belvieu EP mix was done at
46.25cts-47cts/gal.

An ethane-e/p mix spread trade was done at 6cts/gal.

Gas liquids prices in the Conway complex were mixed through midday Friday despite clear direction
from energy futures which posted gains from the start of the day.

Propane, isobutane and E/p mix spotted declines while the rest of the complex was up.

Among the losers, E/p mix led the pack with deals done for balance February at 21.75cts-22.25cts/
gal, down more than 4% from the previous day. Forward oil was talked at 20cts-24.75cts/gal.

Balance February propane traded at 99.25cts-99.875cts/gal, although early in the morning, this
product saw a trade done at $1.0050/gal.

Wet supplies of propane were put at 98.875cts-$1.00/gal, while forward March oil was talked at
99.375cts-$1.00375/gal.

Isobutane was talked at $1.73-$1.7850/gal for balance February supply.

Natural gasoline traded at $2.16/gal for balance February, up more than 1% from the previous day,
and leading the way for products that have risen so far Friday,

Normal butane was pegged at $1.5725-$1.58750/gal for the same timing. Wet supplies of the grade
were heard bid at $1.5950/gal but this drew no offers. A market for forward supplies in the grade at
$1.53125-$1.6350/gal disappeared at noon.
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