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CANADIAN REPORT:

03/19/09 - Taking its cue from renewed investor confidence and a belief
that oil supplies are being trimmed by lower production rates, London"s
genchmark Brent crude and the U.S. benchmark WTI grades have reclaimed the

50 mark.

Crude oil prices have gained strongly, over $3 in overnight U.S. markets
and nearly that amount in London to reach values not seen since late 2008
when crude passed the $50 mark on the descent to the $30s from its stellar
$147 height in July.

The rally in crude prices is pulling refined product prices higher. U.S.
gasoline futures in overnight trading are up more than 7 cents. Heating oil
futures have surged more than 9 cents.

The tempo of the market is taking its lead from signs that world oil
supplies are tighter because of OPEC and non-OPEC crude production cuts and
dim signs that U.S. gasoline demand may be stabilizing, if not starting to
rise.

Interestingly, at least for now, the market has put in its back pocket
the message from yesterday that showed a 3 million barrel rise in gasoline
stocks.

In the background looms the uncertainty of the global economy, but for
now there seems to be a bit of a glow with U.S. stock prices seemingly on
the rebound.

CASH MARKET OVERVIEW .

Rising wholesale costs, bought on by surging crude prices and by a
conversion to lower RVP gasoline for the summer and eating into retail
gasoline margins.

Spot gasoline prices in major U.S. bulk markets are expected to surge
back into the $1.30s based on the overnight rise in futures prices.

The conversion to lower RVP unleaded in Chicago and the underlying rise
in NYMEX numbers has pushed Chicago unleaded back to the mid-$130s, a sharp
contrast to pricres that were below a dollar in February and early March.

Retail prices are more than $1.25 below year-ago levels and it was a year
ago that we started to see lower demand begin as prices rose to well over $3.
This is important because current demand, when you start to contrast it to
year ago levels, may start to look like it"s stronger.

CANADA - Price changes for today please check below for current
values.

LIGHT SWEET CRUDE OIL PRICES AT EDMONTON

Petro-Canada Esso Shell Suncor
Canadian $ 54.51 $ 61.97 $ 58.48 $ 65.15
us $ 43.74 $ 49.73 $ 46.92 $ 52.28
Effective 03/11/09 03/12/09 03/13/09 03/17/09
Sarnia spot LP-Gas weekly ranges* Edmonton spot LP-Gas weekly ranges*
(Prices U.S./U.S. cts/gal)
Propane N. Butane Isobutane Propane Field Grade Butane

79.00-81.00 72.50-76.13 91.75-93.25 52.50-54.50 74.00-77.63
*Prices as of 03/12/09

ESTIMATED NET (DOABLE) RACK RANGES FOR DOMESTIC BUYERS-REVISED WEEKLY
(02706709 in Canadian cents per liter)

Unleaded Premium Diesel Furnace Stove Oil
Toronto 49.10-49.60 54.10-54.60 53.10-53.60 52.60-53.10 56.80-57.30
Montreal 46.17-47.50 50.20-51.00 51.20-52.00 53.50-54.30 55.20-56.00
*RANGES FORMULATED FROM REFINER AND MARKETER QUOTES. EXCEPTIONS MAY EXIST,
DEPENDING ON VOLUME, SPECIFIC LOCATION, AND SUPPLIER/CUSTOMER RELATIONSHIP
U.S.-Canadian racks compared
**U.S. net rack low postings from OPIS as of 11 a.m. EDT, 03/19/09 exchange
column indicates change from previous day®"s low rack price. In the Canadian
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column, changes affecting a market"s low number don®"t occur every day, so
the change posted indicates the difference from the previous change after
the data is converted from liters into gallons. Current conversion factor:

Regular Unleaded Gasoline VS. Regular Unleaded Gasoline
Albany NY.... 00.00cts/lit FOB( 0.00) Montreal... 47.50cts/lit FOB(-2.10)
Buffalo NY... 44.80cts/lit FOB(-2.81) Toronto.... 47.50cts/lit FOB(-2.20)
Warren PA.... 45.03cts/lit FOB(-2.39) Toronto.... 47.50cts/lit FOB(-2.20)
Syracuse NY.. 44_.05cts/lit FOB(-0.97)
Detroit MI... 45.71cts/lit FOB(-3.15) Sarnia..... 48 _.50cts/lit FOB(-2.20)
Grand Forks.. 44.98cts/lit FOB(-1.94) Winnipeg... 53.00cts/lit FOB( 0.00)
Seattle WA... 45.92cts/lit FOB(-2.24) Vancouver.. 53.60cts/lit FOB( 0.00)
HS No. 2 oil (U.S.) VS. Furnace oil (Canada)
Albany NY.... 43.06cts/lit FOB(-1.20) Montreal... 49.70cts/lit FOB(-0.30)
Buffalo NY... 42_.58cts/lit FOB(-1.19) Toronto.... 49.50cts/lit FOB(-0.30)
Warren PA.... 42.0lcts/lit FOB(-1.18) Toronto.... 49.50cts/lit FOB(-0.30)
Syracuse NY.. 42.89cts/lit FOB(-1.17)
Detroit MI... 00.00cts/lit FOB( 0.00) Sarnia..... 48_.50cts/lit FOB(-0.30)
Grand Forks.. 00.00cts/lit FOB( 0.00) Winnipeg... 48.70cts/lit FOB(+2.00)
Seattle WA... 40.26cts/lit FOB(+1.79) Vancouver.. 43.40cts/lit FOB( 0.00)
ULS No. 2 oil (U.S.) VS. ULS No. 2 oil (Canada)
Albany NY.... 45.23cts/lit FOB(-0.17) Montreal... 50.70cts/lit FOB(-0.30)
Buffalo NY... 45.67cts/lit FOB(-1.53) Toronto.... 50.00cts/lit FOB(-0.30)
Warren PA_... 45.02cts/lit FOB(-1.03) Toronto.... 50.00cts/lit FOB(-0.30)
Syracuse NY.. 45.39cts/lit FOB(-0.16)
Detroit MI... 42_.15cts/lit FOB(-1.08) Sarnia..... 49 _00cts/lit FOB(-0.30)
Grand Forks.. 43.88cts/lit FOB(-0.88) Winnipeg... 48.70cts/lit FOB(+2.00)
Seattle WA... 38.92cts/lit FOB(+0.05) Vancouver.. 43.40cts/lit FOB( 0.00)
ULS No. 1 oil (U.S.) VS. ULS No. 1 oil (Canada)
Albany NY.... 49.24cts/lit FOB(-1.32) Montreal... 55.70cts/lit FOB(-0.30)
Buffalo NY... 55.70cts/lit FOB(-1.12) Toronto.... 55.70cts/lit FOB(+1.70)
Warren PA.... 00.00cts/lit FOB( 0.00) Toronto.... 55.70cts/lit FOB(+1.70)
Syracuse NY.. 00.00cts/lit FOB( 0.00)
Detroit MI... 45.05cts/lit FOB(-1.21) Sarnia..... 54.70cts/lit FOB(+1.70)
Grand Forks.. 44._75cts/lit FOB(-1.05) Winnipeg... 51.20cts/lit FOB(+2.00)
Seattle WA... 00.00cts/lit FOB( 0.00) Vancouver.. 52.50cts/lit FOB(+2.00)

AE A A AA A A AA A AR A A AR A A AA A A A A A AR A AAA A AAAAAALAAAAAAAAAAAAAAAAAAAAAAAAAA AR AR XXX

AVAILABLE CANADIAN PRICES
(3.785 LITERS/U.S GALLON) Most recent currency factor: Canadian $80.24
(03/18/09) To convert cts/Liter to U.S. cts/U.S. gal multiply Canadian
liter prices by 3.04

DOMESTIC GASOLINE
Suppliers may have various credit/discount programs. **Canadian rack prices
are subject to volume discounts that range from 0.50-1.5cts gal.

CALGARY

Unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 53.60 + 1.60 55.60 + 1.60 57.10 + 1.60 03718
Petro-Can u 53.60 + 1.60 55.60 + 1.60 57.10 + 1.60 03718
Shell u 53.60 + 1.60 55.60 + 1.60 57.10 + 1.60 03718
EDMONTON

Unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 51.40 + 1.60 53.40 + 1.60 54.90 + 1.60 03718
Petro-Can u 51.40 + 1.60 53.40 + 1.60 54.90 + 1.60 03718
Shell u 51.40 + 1.60 53.40 + 1.60 54.90 + 1.60 03718
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Esso Cana u 46.10 - 1.90 48.60 - 1.90 50.60 - 1.90 03/18

MONTREAL

unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 47.50 - 2.10 49.50 - 2.10 51.50 - 2.10 03/19
Olco u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03719
Petro-Can u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03/19
Shell u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03719
Ultramar u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03/19
MONTREAL Eth 5% Eth 10%

Mid Chg. unl Chg. Date
Petro-Can u 49.75 - 2.10 48.00 - 2.10 03719

RIMOUSKI
unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 48.50 - 2.10 50.50 - 2.10 52.50 - 2.10 03/19

QUEBEC CITY

unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 47.50 - 2.10 49.50 - 2.10 51.50 - 2.10 03/19
Olco u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03/19
Petro-Can u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03/19
Shell u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03/19
Ultramar u 48.00 - 2.10 49.75 - 2.10 51.50 - 2.10 03/19
REGINA

unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 52.00 + 1.60 55.00 + 1.60 56.50 + 1.60 03/18
Petro-Can u 53.00 + 1.60 55.00 + 1.60 56.50 + 1.60 03/18
Shell u 53.00 + 1.60 55.00 + 1.60 56.50 + 1.60 03/18
REGINA Eth 5% Eth 10%

Mid Chg. unl Chg. Date
Esso Cana u 55.50 + 1.60 53.00 + 1.60 03/18
Petro-Can u 55.00 + 1.60 53.00 + 1.60 03/18
Shell u -- —- -— - 53.00 + 1.60 03/18
SASKATOON

unl. Chg. Midgrade Chg. Prem. Chg. Date
Esso Cana u 52.40 + 1.60 55.40 + 1.60 56.90 + 1.60 03/18
Petro-Can u -- - -— - -— - -— - 56.90 + 1.60 03/18
SASKATOON Eth 5% Eth 10%

Mid Chg. unl Chg. Date
Esso Cana u 55.90 + 1.60 53.40 + 1.60 03/18
Petro-Can u 55.40 + 1.60 53.40 + 1.60 03/18

DOMESTIC DISTILLATES
Suppliers may have various credit/discount programs. **Canadian rack prices
are subject to volume discounts that range from 0.50-1.5cts gal.

CALGARY

ULSD Chg. LS No2 Chg. HS No2 Chg. Furn. Chg. Date
Esso Cana u 49.20 + 2.00 -— —— —— —-—=  49.20 + 2.00 49.20 + 2.00 03/19
Petro-Can u 49.20 + 2.00 -— - —= - -— —— -—- —=  49.20 + 2.00 03719
Shell u 49.20 + 2.00 -— = —= - -- —— -- ——  49.20 + 2.00 03719
CALGARY ULSD

Stove Chg. LS Nol Chg. Nol Chg. Date
Esso Cana u 51.70 + 2.00 -— -—— -—- -- 51.70 + 2.00 03719
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LS No2

LS Nol

LS No2

LS No2

LS No2

LS No2

LS Nol

LS No2

LS Nol

LS No2

LS Nol

LS No2

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

Chg.

51.70 + 2.00 03719
51.70 + 2.00 03719

HS No2 Chg. Furn. Chg.-
46.70 + 2.00 46.70 + 2.00
_——— e - 46.70 + 2.00
-—— —— —— ——  46.70 + 2.00
46.70 + 2.00 -- -- - --

ULSD

Nol Chg. Date

49.20 + 2.00 03/19

49.20 + 2.00 03719

49.20 + 2.00 03/19

HS No2 Chg. Furn. Chg.
49.10 + 2.00 -- -- - --

HS No2 Chg. Furn. Chg.
_——— - - 46.70 + 2.00

HS No2 Chg. Furn. Chg.
44_.60 + 0.50 44.60 + 0.50

HS No2 Chg. Furn. Chg.
_——— - - 48.70 + 2.00
-—— —— —— ——  49.00 + 2.00
-— —— -—- -——  50.00 + 2.00

ULSD

Nol Chg. Date

51.50 + 2.00 03/19

51.50 + 2.00 03/19

52.50 + 2.00 03/19

HS No2 Chg. Furn. Chg.
46.70 + 2.00 46.70 + 2.00
-—— —— —— ——  46.70 + 2.00

ULSD

Nol Chg. Date

53.70 + 2.00 03/19

53.70 + 2.00 03/19

HS No2 Chg. Furn. Chg.
50.00 + 2.00 50.00 + 2.00

ULSD

Nol Chg. Date

52.50 + 2.00 03/19

HS No2 Chg. Furn. Chg.
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SASKATOON ULSD

Stove Chg. LS Nol1 Chg. Nol Chg. Date
Esso Cana u 49.60 + 2.00 -- -- -- -- 49.60 + 2.00 03/19
Petro-Can u -- -- -- -- -- —— -- —— 49.60 + 2.00 03/19

PRICES FOR INDUSTRIAL ACCOUNTS

AE A A A A A A A A A A A A A A A A A A A A AR A A A A A A A A A AAAAAAAAAAAAAAAAXAAAAAAAAAAAAAAAAAAAAAAA LA XA XK

Shell prices for pick-up by industrial/commercial accounts.

(Canadian cts/liter -- excludes all taxes)

City Reg. Unl. Midgrade Premium Eth 10% Date
BARE POINT 53.59 .05 56.09 .05 58.59 .05 -- -- -- -—- 03/13
CALGARY 52.49 .05 54.49 .05 55.99 .05 -- -- -- -—- 03/13
EDMONTON 50.29 .05 52.29 .05 53.79 .05 -- -- -- -—- 03/13
HAL IFAX 46.47 .86 48.97 .86 50.97 .86 -- -- -- —-- 03/13
HAMILTON 49.14 - .90 52.39 - .90 54.14 - .90 -- -- - -- 03/13
KAMLOOPS 52.59 .05 54.59 .05 56.09 .05 -- -- -- -—- 03/13
LONDON 49.24 - .90 52.49 - .90 54.24 - .90 -- -- -- -—- 03713
MONTREAL 48.83 - .80 50.58 - .80 52.33 - .80 -- -- -- -- 03/13
OTTAWA 48.41 - .90 50.41 - .90 52.41 - .90 -- -- -- -—- 03713
QUEBEC CITY 48.83 - .80 50.58 - .80 52.33 - .80 -- -- -- -- 03/13
REGINA 51.89 .05 53.89 .05 55.39 .05 -- -- -- -—- 03/13
SARNIA 49.24 - .90 52.49 - .90 54.24 - .90 -- -- -- -- 03/13
SAULT ST. MARI52.84 - .90 56.09 - .90 57.84 - .90 -- -- -- -- 03/13
THUNDER BAY  55.19 .05 57.19 .05 58.69 .05 -- -- -- -—- 03/13
TORONTO 49.24 - .90 52.49 - .90 54.24 - .90 -- -- -- -—- 03713
VANCOUVER 52.59 .05 55.09 .05 57.09 .05 -- -- -- -—- 03/13
WINNIPEG 52.89 .05 54.89 .05 56.39 .05 -- -- -- -—- 03/13
City Diesel ult-Low Sul Furnace Stove Date
CALGARY —— e mm —m mm e em e e -- —— —— -— 03713
EDMONTON TR ¢ ¥ 4 K
HAL IFAX —— e mm —m mm e em e e -- —— —— -— 03713
HAMILTON TR ¢ ¥ 4 K
KAMLOOPS —— e mm —m mm e em e e -- —— —— -— 03713
LONDON —— —— —— —— —— —— mm —m —m e e -- —— —— -—— 03/13
MONTREAL —— e mm —m mm e em e e -- —— —— -— 03713
OTTAWA TR ¢ ¥ 4 K
QUEBEC CITY  —-= == == == == —= —— —— = —— —— —— -- —— —— -— 03713
REGINA TR ¢ ¥ 4 K
SARNIA —— e mm —m mm e em e e -- —— —— -— 03713
SAULT ST. MARI-—= —= —= —= == —— —— == —— —— —— ——  —— —— —— —— 03/13
THUNDER BAY  ——= —= == == == —— —— —— = —— —— —— -- —— —— -— 03713
TORONTO —— —— —— —— —— —— mm —m —m e e -- —— —— -—— 03713
VANCOUVER —— e mm —m mm e em e e -- —— —— -— 03713
WINNIPEG TR ¢ < 4 K

Shell Terms of Sales: Maximum Net 30 days from delivery.
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