
OPIS Europe LPG & Naphtha Report

Deepen your understanding of the LPG market by connecting spot prices for 
naphtha, propane and butane around the globe

Through unbiased methodology, the OPIS Europe LPG & Naphtha Report delivers prices 

you can trust for northwest Europe and the Mediterranean, and compares them to 

values in the United States and Asia.
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Market Challenge

In the European LPG and naphtha 

markets, accurate daily prices and 

credible analysis are rarities. Such data 

and commentary are necessary for a 

fair estimate of the links and influences 

between markets. Price reports are 

available, but they’re not region-

specific and often demand expensive 

subscriptions. 

How We Help

At an affordable price, the OPIS Europe 

LPG & Naphtha Report provides key 

global price benchmarks and indicators 

enhanced with commentary by analysts 

experienced in the European market. 

You get clear explanations of price 

movements and the context in which 

they occur. Receive a daily PDF report  

plus email alerts as news breaks.

Benefits

• Improve risk and trend analysis with

13 months of forward pricing for NWE

propane and naphtha, Mont Belvieu

propane, CP and FEI

• Identify the feedstocks most

desirable to petchems via propane/

naphtha spreads

• Learn cargo-flow trends across the

globe using transatlantic and East/

West arb assessments

• Know what vessels are expected

from daily roundups of LPG import

and export activity in northwest

Europe

• Discover arb opportunities from

analysis of FOB U.S. Gulf Coast

propane resale differentials to

Mont Belvieu

   In Northwest Europe, propane was pegged at +$4/t to the December market as an 
apparent single-short position corralled bid interest. A single offer was seen ahead of the 
assessed period. 
   A swaps session, dry of December deals, saw January trade several times at markedly 
lower levels than the day had seen up to that point. January traded late in the session at 
$556/t inside the 4:00-4:30pm timeframe, after showing $561/t on the exchanges. 
Dec./Jan. ended at +$5/t pitching December at a notional $561/t. January also saw a 
single mini trade at $561/t for 58,000 tons. 
   Propane TOT tons were bid extensively on identical 23-27 December delivery dates by 
three bidders, with no deals seen. A Swiss-based trader bid up to $563/t and at flat to 
December quotes, valuing at +$1/t to December, a U.K. major then bid at $562/t and at 
-$1/t to December giving value at flat to December and the third bid came from a 
commodities based trader seeking tons at $561.50/t and at +$0.50/t to December, valuing 
at +$0.50/t to market.
   The single offer of the day was again ahead of the forward period used for assessment, 
though noted as unchanged on delivery dates for 2-6 January.
   With no bids exceeding the prior assessment, OPIS called the market at +$4/t to 
December, unchanged on the day. 
   Generally colder conditions throughout NW Europe and some apparent short-term 
disruption to processing in Norway is seen supporting bullish sentiment for the final month 
of the year.
   Retail markets are expecting local supply to be supplemented by imports later in the
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Brent Crude Oil ($/bbl)
Month Price Change

FEB 61.92 +0.35
MAR 61.67 +0.33
APR 61.46 +0.31

WTI Crude Oil ($/bbl)
Month Price Change

JAN 56.69 +0.73
FEB 56.75 +0.72
MAR 56.76 +0.71

ICE Brent Futures at 16:30

Energy Futures at Settlement

7 December 2017

OPIS LPG Settle Prices ($/mt) 

OPIS LPG Mont Belvieu Snapshot ($/mt)

Location
Propane CIF ARA
Butane CIF ARA (+4,000mt)

Low
563.00
520.50

High
567.00
524.50

Mean
565.00
522.50

Change MTD Avg
-1.00 567.000
+5.50 519.800

Propane FOB Med
Butane FOB Med

623.00
613.00

627.00
617.00

625.00
615.00

0.00 627.000
+8.00 601.400

Location
Mont Belvieu Non-TET Propane
Mont Belvieu Non-TET Butane

Mean
506.67
461.49

Change MTD Avg
-1.30 510.320
-1.70 467.949

OPIS CIF ARA Propane Swaps ($/mt)

+4.00 0.00
Balance December 4:00-4:30pm

Mean Change
561.00 -1.00

Physical-Paper Differential

OPIS Naphtha Settle Prices ($/mt) 
Mean Change MTD Avg Diff to Flat Price

Naphtha CIF NWE (4:00-4:30pm UK time) 569.50 6.50 569.850 -- --
Open-Spec Naphtha 574.00 7.50 574.150 4.50
Paraffinic Naphtha 587.25 7.25 587.450 17.75

OPIS Spot Prices ($/mt)

OPIS Europe LPG & Naphtha Report
A Daily Report on Europe LPG and Naphtha Spot Prices with News and Commentary

7 Decmber 2017
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