
OPIS North America LPG Report

Make sure your deals are based on the official 
LPG spot price benchmark

The OPIS North America LPG Report provides 
comprehensive spot pricing, news and analysis 
from Mont Belvieu and Conway to Bakersfield, 
San Francisco, Edmonton and beyond.

Market Challenge 
 
North American LPG/NGL markets move fast, especially when 
the seasons turn, and the sheer amount of trading data can be 
overwhelming. While much of this trading happens on cleared 
exchanges, the full spectrum of activity is not always represented. 
Other price reporting often covers only a small portion of the trading 
day, showing a narrow time frame.

Benefits

How We Help  
 
The OPIS North America LPG Report brings you a comprehensive 
canvass of NGL pricing throughout the trading day. Our reporters 
are constantly plugged into the market, surveying a variety of 
sources to ensure transparency into every corner of NGL trading 
– especially trades not completed on public exchanges. Every 
day, OPIS collects and confirms both near- and mid-term data 
for almost 60 price points throughout North America, enabling 
smarter business decisions.

Identify price spreads and arb opportunities among major 
storage hubs with daily average and month-to-date average 
NGL prices 

Value U.S. NGLs against WTI or Brent day-to-day or over 
20-day periods from percentage-of-crude snapshots 

Know the profit margin for extracting NGLs from the natural gas 
stream via frac spreads

Get an accurate price for Y-grade raw mix and price the 
entire slate of NGLs using NGL Basket OPIS Mont Belvieu 
Non-TET assessments

For more information, visit opisnet.com

Request a free trial

888.301.2645 | 301.284.2000 
energycs@opisnet.com

Who We Help Commodities

Refiners & Suppliers 

Wholesalers & Retailers

International LPG Buyers

Traders 

NGL & Petrochemical 
Companies 

Financial Institutions 
Market Segment

Spot

Ethane

Propane

Normal Butune

Isobutane

Natural Gasoline

September 20, 2022

WTI Crude Oil ($/bbl)
Month Price Change
OCT 84.45 (1.28)
NOV 83.94 (1.42)

Brent Crude Oil ($/bbl)
Month Price Change
NOV 90.62 (1.38)
DEC 89.40 (1.26)

Energy Futures at Settlement

Month Price Change
OCT 7.717 (0.035)
NOV 7.772 (0.032)

Natural Gas ($/mmbtu)*

*Preliminary Settlements

RBOB ($/gal)
Month Price Change
OCT 2.448 (0.02)
NOV 2.393 (0.02)
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9/20/2022 - Crude and RBOB futures settled lower Tuesday as the U.S. Federal Reserve 
began a two-day policy meeting which is expected to render an interest rate hike in a bid to 
cool economic growth.
   RBOB for October dropped 1.63cts to $2.4478/gal. November lost 2.26cts to $2.3925/gal.
   West Texas Intermediate crude oil for October dropped $1.28/bbl to $84.45/bbl. November 
shed $1.42 to $83.94/bbl.
   November Brent eased $1.38 to $90.62/bbl. December fell below the $90/bbl mark, 
dropping $1.26 to $89.40/bbl.

IN SPOT TRADING. . .
   Crude oil and gasoline showed tepid gains before Tuesday's session opened for trading. 
This set the stage for Mont Belvieu NGLs to open higher. WTI and RBOB front-month 
futures then stumbled to respective declines of 1.5% and 0.7% on the day, but the NGL 
complex held on to finish uniformly in the black.
   TET (Energy Transfer) propane was up 1% at 99.75cts-$1.015/gal. Non-TET (Enterprise) 
propane was up 0.63% at 99.5cts-$1.015/gal range. Other non-TET (Targa) propane logged 
a solitary trade at 1.5ct/gal below non-TET.
   Hattiesburg storage propane anys traded at $1.025-$1.0275/gal. Hattiesburg inline 
propane anys were assessed at the same range based on trade feedback. Wet barrels for 
both Hattiesburg propane grades were upped to parity with anys, based on trade input about 
last-done deals.
   U.S. natural gas had a quiet session and settled marginally lower. Mont Belvieu purity 
(Enterprise) ethane scored a small gain, ending 1.14% higher at 43.75-44.75cts/gal. Targa 
ethane traded at 0.125ct/gal above Enterprise.
   Non-TET normal butane receded from morning highs as gasoline came off, but ended 
3.85% firmer at $1.07125-$1.12/gal. October non-TET butane traded at parity with anys.

Any Current Month
Product
TET Propane
Non-TET Propane
Other Non-TET Propane

OPIS Mont Belvieu Spot Gas Liquids Prices (cts/gal)
Prompt Current Month Out Month (Oct)

Low High Avg MTD
99.625 101.500 100.5625 104.6106
99.625 101.750 100.6875 104.8173
98.125 100.250 99.1875 103.8990

Low High Avg MTD
99.125 100.875 100.0000 104.7644
99.500 101.500 100.5000 105.2548
98.000 100.000 99.0000 104.3317

Low High Avg MTD
99.750 101.500 100.6250 104.9567
99.500 101.500 100.5000 105.2548
98.000 100.000 99.0000 104.3317

103.125 108.000 105.5625 110.2596
107.125 112.000 109.5625 112.7019
107.125 112.000 109.5625 112.7019
106.750 111.625 109.1875 112.1250

103.125 108.000 105.5625 110.2596
107.125 112.000 109.5625 112.7019
107.125 112.000 109.5625 112.7019
106.750 111.625 109.1875 112.1250

107.125 112.000 109.5625 112.0000
107.125 112.000 109.5625 113.2596
107.125 112.000 109.5625 113.2596
106.750 111.625 109.1875 112.6827

139.250 143.500 141.3750 143.5481
139.250 143.500 141.3750 143.5481
137.250 141.500 139.3750 141.9327

139.250 143.500 141.3750 143.5481
139.250 143.500 141.3750 143.5481
137.250 141.500 139.3750 141.9327

123.750 138.500 131.1250 134.1683
123.750 138.500 131.1250 134.1683
121.750 136.500 129.1250 132.5529

156.750 161.250 159.0000 158.1731
156.500 161.000 158.7500 157.9038
156.500 161.000 158.7500 158.0192
159.000 163.500 161.2500 160.4038

156.750 161.250 159.0000 158.1731
156.500 161.000 158.7500 157.9038
156.500 161.000 158.7500 158.0192
159.000 163.500 161.2500 160.4038

157.250 161.750 159.5000 158.7115
157.000 162.000 159.5000 158.8990
157.250 161.750 159.5000 158.6731
159.500 164.500 162.0000 161.4135

41.750 42.750 42.2500 48.8077
41.750 42.750 42.2500 48.8077

41.750 42.750 42.2500 48.8077
41.750 42.750 42.2500 48.8077

41.750 42.750 42.2500 48.7308
41.750 42.750 42.2500 48.7308

43.750 44.750 44.2500 50.8077
43.875 44.875 44.3750 50.8317

43.750 44.750 44.2500 50.8077
43.875 44.875 44.3750 50.8317

43.750 44.750 44.2500 50.7212
43.875 44.875 44.3750 50.7452

TET N. Butane
TET Isom N. Butane
Non-TET N. Butane
Other Non-TET N. Butane
TET Isobutane
Non-TET Isobutane
Other Non-TET Isobutane
TET N. Gasoline
Non-TET N. Gasoline
Other N. Gasoline
River N. Gasoline
EP Mix
Other Non-TET E-P Mix
Purity Ethane
Other Non-TET Purity Ethane

( Continued on Page 6 )

Any Current Month
Product
Propane
N. Butane
Isobutane

OPIS Mont Belvieu Spot Gas Liquids Aggregate Prices (cts/gal)
Prompt Current Month Out Month (Oct)

Low High Avg MTD
99.125 101.167 100.1460 104.4423

107.031 111.906 109.4685 112.8005
123.083 137.833 130.4580 133.6296

Low High Avg MTD
98.875 100.792 99.8335 104.7836

106.031 110.906 108.4685 111.9472
138.583 142.833 140.7080 143.0094

Low High Avg MTD
99.083 101.000 100.0415 104.8476

106.031 110.906 108.4685 111.9472
138.583 142.833 140.7080 143.0094
156.583 161.083 158.8330 158.0321

41.750 42.750 42.2500 48.8077
43.813 44.813 44.3130 50.8198

156.583 161.083 158.8330 158.0321
41.750 42.750 42.2500 48.8077
43.813 44.813 44.3130 50.8198

157.167 161.833 159.5000 158.7612
41.750 42.750 42.2500 48.7308
43.813 44.813 44.3130 50.7333

N. Gasoline
EP Mix
Purity Ethane
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