
Midday Update

Know the latest trades, bids and offers in the olefins, 
NGLs, polymers and upstream markets

The Midday Update provides accurate calculations of 
NGL-based cash costs for ethylene producers

Market Challenge 
 
Petrochemical trading has become an around-the-clock operation, 
with spot prices and forward markets evolving throughout the day. In 
the olefins markets, traders must evaluate production economics, 
downstream demand and plant operations as they make hourly 
decisions until markets close.

Benefits

How We Help  
 
In a summary of news briefs, the Midday Update captures the 
latest trades and fresh markets for olefins, NGLs, plastics and 
refined products. The report also delivers key ratios of ethylene 
and propylene prices against crude oil, ethane and propane, and 
ethylene cash-cost forward curves.

See ethylene cash cost calculations for ethane, propane, 
butane and natural gasoline to get an inside view of olefins 
production economics

Monitor the alternative fuel value of propylene with implied 
alkylate value and spot prices for alkylate, as well as other 
blendstocks

Glean future production economics and hedging opportunities 
with forward curves for spot ethylene and ethylene cash costs

For more information, visit petrochemwire.com

Request a free trial
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September 1, 2022
Spot Market Summary

PRODUCT LAST DONE AUG AUG 30D SWA** AUG CAL
AVERAGE

AUG 45D SWA**

Ethylene MtB-E 0.255 0.25764 0.2613 0.25704

Ethylene TX-All*** 0.255 0.25765 N/A 0.25712

Ethylene Choctaw 0.26 0.26386 0.25957 0.26040

Ethylene LA-O 0.28 0.26041 N/A 0.25919

PGP TX-All 0.4475 0.46674 0.45848 0.46674

RGP TX-All 0.18 0.25695 0.18891 0.28525

Midday Forward Curve Indicators
Date

 

Ethylene FOB
MtB-E

Ethylene
FOB Choc

PGP FOB
MtB-E

HDPE FOB
Hou

LLDPE FOB
Hou

HoPP FOB Hou

Sep 22 0.25500 0.25500 0.45000 0.39000 0.39000 0.67000

Oct 22 0.25500 0.25500 0.45250 0.39000 0.39000 0.67000

Nov 22 0.25500 0.25500 0.45250 0.39000 0.39000 0.67000

Dec 22 0.25500 0.25500 0.45250 0.39000 0.39000 0.67000

Jan 23 0.25500 0.25500 0.46000 0.39000 0.39000 0.67000

Feb 23 0.25500 0.25500 0.46625 0.39000 0.39000 0.67000

*Specified delivery dates **SWAs listed in LA row are basis TX/LA. ***Last Done is basis TX-Other.

Ethylene Markets: Ethylene prices were unchanged. Sep MtB-EPC ethylene was offered at 27 cpp 
against no bids. Sep was last assessed at 25.5 cpp and last traded at 27.25 cpp on Aug 26. Oct 
MtB-EPC ethylene traded at the PCW 30-day TX-All weighted average plus 0.5 cpp. Outside of the 
Enterprise hub, no markets emerged for Sep TX-Other ethylene. Sep last traded at 28.875 cpp on 
Aug 25. In Louisiana, no markets emerged for Sep Choctaw ethylene. Sep last traded at 27 cpp on 
Aug 23.

Ethylene Averages: The calendar average for Aug MtB-EPC ethylene was 26.13 cpp. The calendar 
average for Aug Choctaw ethylene was 25.957 cpp. The 30-day weighted average for Aug MtB-
EPC ethylene was 25.764 cpp. The 30-day weighted average for Aug Choctaw ethylene was 
26.386 cpp. The 30-day weighted average for Aug TX/LA ethylene was 26.041 cpp. The 45-day 
weighted average for Aug MtB-EPC ethylene was 25.704 cpp. The 45-day weighted average for 
Aug Choctaw ethylene was 26.04 cpp. The 45-day weighted average for Aug TX/LA ethylene was 
25.919 cpp.

Propylene Markets: Propylene prices were unchanged. Sep MtB-EPC PGP was bid at 42.125 cpp 
and offered at 46 cpp. Sep last traded yesterday at 45 cpp. No RGP markets emerged. Sep MtB-
EPC pipeline RGP has not yet traded. Sep TX-Other railcar RGP last traded at 40 cpp on Aug 30. 
Sep TX-Other truck RGP was confirmed to have traded yesterday at 38 cpp.

Propylene Averages: The calendar average for Aug MtB-EPC PGP was 45.848 cpp. The 30-day 
weighted average for Aug TX-All PGP was 46.674 cpp. The 45-day weighted average for Aug TX-
All PGP was 46.674 cpp. The calendar average for Aug MtB-EPC pipeline RGP was 18.891 cpp. 
The 30-day weighted average for Aug TX-All RGP was 25.695 cpp. The 45-day weighted average 
for Aug TX-All RGP was 28.525 cpp.

Olefins Operations & News: No olefins operations news or updates were confirmed.

Spreads ($/lb)
Month

 

Ethylene-
Ethane

HDPE-
Ethylene

HDPE-
Ethane

Propane-PGP PP-PGP-MtB
Hou

PP-Propane
MtB-Hou

Sep 22 0.06392 0.13500 0.19892 0.18995 0.22000 0.40995

Oct 22 0.06434 0.13500 0.19934 0.19718 0.21750 0.41468

Ethylene Cash Costs vs. Spot Ethylene (cpp)
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