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Gain insight into how petrochemicals affect the U.S. 
gasoline, blendstock and feedstock markets

Refinery Focus Daily summarizes price movements 
in the downstream commodity markets related to 
refineries.

Market Challenge 
 
Petrochemical producers and consumers need to know how 
petroleum refinery economics and production trends affect 
chemical prices. However, finding refinery news focused on 
petrochemicals isn’t always easy. Changes in gasoline requirements 
or trends can affect propylene and chemical aromatics markets in 
ways that are not always obvious. The diverse downstream markets 
for propylene and benzene present another layer of complexity on a 
domestic and international scale.

Features

How We Help  
 
In a concise 5-page format, Refinery Focus Daily shows how 
petrochemicals and refining economics intersect. The report 
delivers an independent summary of each day’s closing prices and 
trading activity in all petrochemical markets related to propylene 
and benzene.

Daily RGP and PGP trading activity, RGP’s alkylate value, PGP’s 
spread to propane

General trends in refined products markets, such as seasonal 
gasoline RVP changes, import and export trends in naphtha 
and VGO, crack spreads and FCC margins

Month-to-date weighted and calendar averages for RGP, PGP 
and benzene

Benzene, toluene, mixed xylenes, trading activity, fuel values 
for each and downstream styrene and cumene pricing

Same-day news about steam crackers, refineries, splitters, 
PDH units and associated downstream plants
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Closing Prices
Product Price Change 30-day avg MTD avg

RGP implied alky value $/lb 0.58996 -0.04059 0.70576 0.68206

RGP pipeline MtB $/lb 0.18000 0.00000 0.18950 0.18891

RGP non-pipeline TX 0.41000 0.00000 0.39633 0.41043

RGP non-pipeline TX/non-TX 0.41000 0.00000 0.39633 0.41043

PGP $/lb 0.44750 0.00000 0.46338 0.45859

HoPP $/lb 0.67000 0.00000 0.67667 0.67565

Implied Cumene $/lb 0.34755 -0.00224 0.43175 0.41473

TODAY IN THE MARKET
RGP: No markets emerged for Aug MtB-EPC pipeline RGP. Aug last traded at 18 cpp on Aug 24. Aug 
TX-Other railcar RGP last traded on Aug 11 at 41 cpp. Sep TX-Other railcar RGP was confirmed to have 
traded yesterday at 40 cpp. Aug TX-Other truck RGP last traded on Jul 29 at 40 cpp. The calendar 
average for Aug MtB-EPC pipeline RGP was 18.891 cpp. The 30-day weighted average for Aug TX-All 
RGP was 25.695 cpp. The 45-day weighted average for Aug TX-All RGP was 28.525 cpp.

PGP: Aug MtB-EPC PGP traded at 44.75 cpp, at parity to where it was previously assessed. Aug was 
bid at 42 cpp and offered at 46 cpp. Sep MtB-EPC PGP traded twice at 45 cpp. Sep was bid at 43.125 
cpp and offered at 46 cpp. The Aug/Sep MtB-EPC PGP exchange traded twice at 0.25 cpp contango. 
The calendar average for Aug MtB-EPC PGP was 45.848 cpp. The 30-day weighted average for Aug 
TX-All PGP was 46.674 cpp. The 45-day weighted average for Aug TX-All PGP was 46.674 cpp. 

Polypropylene: HoPP raffia/IM was unchanged at 67 cpp railcar FOB Houston.  In Latin America, HoPP 
raffia was trading at $1270-1290/mt (57.6-58.5 cpp) CFR WCSA, with Chinese offers seen in the low 
$1300s/mt (about 60 cpp) CFR WCSA. On the Dalian Commodity Exchange, HoPP futures were down 
RMB34/mt (-0.4%) at RMB7818/mt.

Propylene & Refinery Economics: RGP's implied alkylate value at the end of the day was lower by 4.06 
cpp at 59 cpp. The FCC margin (based on a 70% gasoline and 30% diesel yield) was $21.81/bbl, lower 
by $1.37 versus Tuesday; one year ago, it was $21.57/bbl. Basing the FCC margin on a 60% gasoline 
and 40% diesel yield, the number was $27.00/bbl. The 3-2-1 crack in the USG was $31.40/bbl, which is 
$1.54 over the NYMEX 3-2-1.

Energy Futures: NYMEX WTI crude oil settled down $2.09/bbl at $89.55/bbl. Brent crude oil settled down 
$2.82/bbl at $96.49/bbl. Oct RBOB gasoline futures settled down 9.95 cents at $2.6059/gal. Oct ULSD 
futures were down 11.04 cents at $3.6674/gal. NYMEX natural gas futures settled up 8.5 cents at 
$9.127/mmBtu.

Refinery Operations: US refinery utilization was at 92.7% for the week ended Aug 26, down from 93.8% 
the prior week, as reported by the US Energy Information Administration (EIA) on Wednesday. East 
Coast (PADD 1) refinery utilization was unchanged at 97.6%. The biggest movement was seen in the 
Midwest (PADD 2) where utilization was down by 2.7 percentage points at 92.7%. US Gulf (PADD 3) 
refinery utilization fell 1.5 percentage points at 94.4%. Rocky Mountain (PADD 4) utilization was at 
93.4%, a loss of 0.5 percentage point. West Coast (PADD 5) utilization was up by 2.3 percentage points 
at 84.7%. 

Spreads ($/lb)
Column1 RGP vs

Alky Value
 

RGP vs PGP RGP vs PP PGP vs PP RGP vs
Propane

PGP vs
Propane

PP vs
Propane

% 0.30510 0.40223 0.26866 0.66791 0.71425 1.77571 2.65861

$/lb -0.40996 -0.26750 -0.49000 -0.22250 -0.07201 0.19549 0.41799

RGP Implied Alky Value vs Spot MtB-EPC RGP and MtB-EPC PGP
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