
OPIS NGL Forwards Report

Get a single daily source of reliable NGL forward 
curves

The OPIS NGL Forwards Report gives you one true 
picture of the NGL market for better reporting and 
reduced financial risk.

Market Challenge 
 
Increased liquidity down the curve influences near-term NGL 
pricing. While it’s impossible to predict future NGL prices, financial 
hedging of future price moves is essential for a more profitable 
bottom line. But it’s hard to identify accurate data from the many 
available sources of NGL forwards and inconvenient to gather 
multiple ranges into a single daily reference.

Forward Price Assessments For:

How We Help  
 
The OPIS NGL Forwards Report aggregates the forward curves of 
major brokerages, who study nearterm market fundamentals and 
past pricing trends, to produce a daily snapshot of where NGLs 
may be valued up to 18 months from now. This survey uses charts 
and graphs to help you evaluate longer-term market conditions 
and make better hedging decisions for protection against volatility. 
The daily report also includes ethylene cash cost forward curves 
to create instant efficiency for stakeholders trading various supply 
chain components as separate commodities.

18 months for Mont Belvieu TET 
propane plus six forward quarters

12 months for Mont Belvieu non-TET 
isobutene plus four forward quarters

15 months for Mont Belvieu non-TET ethane, normal 
butane and natural gasoline, plus six forward quarters

14 months for Conway propane plus five forward quarters

Next calendar year encompassing all NGL curves

For more information, visit opisnet.com

Request a free trial

888.301.2645 | 301.284.2000 
energycs@opisnet.com

Who We Help Commodities

Refiners & Suppliers

Traders

NGL & Petrochemical Companies

Financial Institutions

Market Segment

Spot

LPG/NGL

Propane

Ethane

Normal Butane

Natural Gasoline

Isobutane
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.SUBSCRIBER NOTICE: The Petrochemical Feedstock Association of the Americas

(PFAA) would like to invite all active PFAA company members to attend the 29th

Annual PFAA Conference at Golden Nugget Hotel and Casino, Lake Charles, LA

Wednesday October 26, 2022 - Friday October 28, 2022. For more information about

the PFAA, becoming a company member and the conference, please go to www.pfaa-

online.com.

   Temperatures are cooling and winter gasoline blending is underway but the market

contango that is normally the trend for propane and normal butane in the fall is all

but missing this year.

  The strong front-month prices that created epic backwardation scenarios through

the summer have come in to more closely consolidate with forward levels, and

month-to-month price differences down the curve have been small at best.

   Most years, propane and normal butane would have well-defined contangos

heading into a time of year when demand typically increases for both products, but

that has not been the case in 2022.  

   Today’s NGL Forwards data has Nov.-Dec. 2022 TET propane prices slightly

contangoed, with Dec. 2022-Jan. 2023 prices flat. Oct.-Dec. 2023 propane shows a

small month-to-month carry.

   Normal butane sees Nov. 2022-Jan. 2023 backwardated, with Oct.-Dec. 2023 pricing

mixed.

   Physical markets have been slow to shift from a backwardated to a contangoed

state. TET propane saw 0.125ct carry for November, versus October, today, and

normal butane prices for November were flat to the front month.

 

   Ethylene prices were unchanged at the Enterprise hub, keeping Oct and Nov at 20

cpp (59.4 cpg) and the 1Q 2023 strip at 20.5 cpp (60.9 cpg).

   Propylene prices were unchanged, keeping Oct at 29.25 cpp (127.2 cpg), Nov at

29.625 cpp (128.9 cpg) and the 1Q 2023 strip at 32 cpp (139.2 cpg).

 

OPIS-PCW spreads:

Cents per pound/Cents per gallon

 

Ethylene-Ethane

Oct 5.56 / 16.53

Nov 5.65 / 16.78

1Q 6.93 / 20.57

 

Polyethylene-Ethane

Oct 23.56 / 69.99

Nov 23.65 / 70.24

1Q 24.43 / 72.55
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WTI CRUDE 

$/bbl

NATURAL GAS 

$/mmbtu

MONTH PRICE CHANGE PRICE CHANGE

NNoovv  2222 8888..4455 00..6699 66..997722 00..004422

DDeecc  2222 8877..5599 00..7755 77..224422 00..000066

JJaann  2233 8866..5511 00..8811 77..338833 --00..000022

FFeebb  2233 8855..3300 00..8888 77..110033 --00..000077

MMaarr  2233 8844..1155 00..9966 66..226611 --00..002299

AApprr  2233 8833..0088 11..0044 44..997777 --00..002299

MMaayy  2233 8822..1100 11..0088 44..885544 --00..003322

JJuunn  2233 8811..2200 11..1100 44..992299 --00..003311

JJuull  2233 8800..3377 11..1111 55..000022 --00..003311

AAuugg  2233 7799..6611 11..1111 55..001100 --00..003311

SSeepp  2233 7788..9911 11..1111 44..997722 --00..003355

OOcctt  2233 7788..2266 11..0099 55..004466 --00..003333

NNoovv  2233 7777..6688 11..0077 55..336666 --00..000033

DDeecc  2233 7777..1122 11..0066 55..665577 00..000033

JJaann  2244 7766..5511 11..0044 55..778833 00..000044

FFeebb  2244 7755..9911 11..0022 55..554488 00..001100

MMaarr  2244 7755..3344 11..0000 55..001144 --00..000099

AApprr  2244 7744..8800 00..9988 44..226611 --00..004411

MMaayy  2244 7744..2299 00..9966 44..119955 --00..003344

JJuunn  2244 7733..8811 00..9966 44..227700 --00..002288

JJuull  2244 7733..2299 00..9955 44..334466 --00..002277

NYMEX at Settlement
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