
Discover new opportunities with the

ENERGY TRANSITION

A global shift from fossil fuels to 
sustainable energy is underway. 

Encompassing renewables, energy 
efficiency, cleaner fuels, and circular 

economy principles, OPIS has you 
covered every step of the way.



APAC CARBON MARKET REPORT 
provides daily price transparency for 
carbon markets in Australia, New Zealand, 
South Korea and China, plus news and 
market commentary to support your 
trading strategies across the region.

CARBON MARKET REPORT assesses the 
largest compliance carbon markets in 
the world with reliable and transparent 
trade-day data.

GLOBAL CARBON OFFSETS REPORT  
helps sellers unlock investment 
potential and allows buyers to purchase 
with confidence knowing the voluntary 
carbon market’s fair price.

GLOBAL MARINE FUELS 
DECARBONIZATION SUPPLEMENT 
offers transparent price assessments 
for European compliance carbon costs 
as well as methanol bunker prices.

CAMIRO: Carbon & Clean Fuels 
Analytics, Market Intelligence 

& Regulatory Outlooks is the ultimate 
solution for businesses navigating the 
complexities of compliance carbon and 
clean fuels markets, with weekly real-
time policy assessments, sophisticated 
analytics, and actionable insights to drive 
smarter, more sustainable decisions.

EUROPE HYDROGEN REPORT Provides 
detailed hydrogen pricing intelligence 
to anticipate the future fully-traded 
hydrogen market.

SOLAR WEEKLY provides trusted price 
assessments and market news on solar 
materials production in Asia, the EU 
and the US, from upstream polysilicon, 
wafers and cells to downstream panel 
prices, plus the industry’s only published 
Solar Modules Forward Curves.
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Renewables

BIOFUELS DAILY REPORT Keeps up 
with the complex and evolving biofuels 
market, navigating through shifts in 
the political landscape, regulatory 
uncertainties, and transportation 
challenges.

BIOFUELS NEWS ALERTS deliver market-
moving news essential to buying and 
selling in the renewable fuels marketplace.

ETHANOL & BIODIESEL INFORMATION 
SERVICE provides a single source for 
current news and unbiased pricing on 
renewable markets essential to the fuel 
supply chain.

BIODIVERSITY MARKET REPORT is the 
first of its kind, providing pricing for a raft 
of voluntary biodiversity credit projects.
It features news and market reporting on 
national biodiversity markets, policies 
and new technologies, plus pricing for 
biodiversity credits.

CIRCULAR PLASTICS SERVICE enables 
greater understanding of the plastic 
value chain’s transition from a linear 
to a circular economic model with 
comprehensive analytics and insights.

RECYCLED PLASTICS WEEKLY 
contains more than 40 unbiased price 
assessments that provide players in this 
growth market with an accurate frame  
of reference. 

GLOBAL RECYCLED PLASTICS SERVICE 
is the ultimate guide to recycled 
plastics with accurate, actionable, and 
transaction-ready insights. 

GREEN STEEL lets you stay informed 
on the evolving steel market with our 
weekly price assessments, covering both 
traditional and green steel trends.

Product Summaries

Sustainability

At OPIS, we are committed to helping businesses navigate 

the complexities of the energy transition. Whether it’s 

understanding carbon markets, sourcing renewable 

fuels, or decarbonizing heavy industries like steel and 

shipping, our products provide the insights needed to stay 

competitive in a rapidly evolving world. Stay ahead with 

OPIS as the energy sector continues to transform. 

Expert Guidance with  
Market-Leading Climate Insights

The OPIS Path to Cleaner Energy
As global energy demand shifts from fossil fuels to low-carbon 
sources, the journey toward a cleaner energy future requires a deep 
understanding of emerging trends and market dynamics. OPIS, a 
Dow Jones company, has evolved alongside this transition, offering a 
suite of innovative reports and services that illuminate the changing 
energy landscape. By providing price transparency, real-time news, 
and expert insights on renewable feedstocks, carbon capture, recycled 
plastics, and solar panels, OPIS equips businesses with the knowledge 
they need to navigate the energy transition. We keep clients informed 
about environmental policies and regulatory changes, enabling 
them to manage risks, adjust compliance strategies, and seize 
new opportunities in an increasingly complex market. As industries 
worldwide accelerate their efforts toward decarbonization, OPIS remains 
at the forefront, delivering interconnected products that track carbon 
markets, renewable fuels, hydrogen, and bio-based materials. Through 
our comprehensive approach, we empower businesses to make 
informed, impactful decisions.

Tackling Carbon Emissions
It all begins with the mandate to reduce carbon emissions. The OPIS 
Carbon Market Report and the OPIS APAC Carbon Market Report are 
designed to help businesses understand and manage their compliance 
needs under evolving carbon regulations. These reports track carbon 
pricing, emissions trading schemes, and provide critical insights into the 
regulatory landscape.

For businesses looking beyond compliance, the OPIS Global Carbon 
Offset Report offers a broader perspective on voluntary carbon offsets, 
which are essential for offsetting unavoidable emissions and moving toward 
net-zero. In today’s market conditions, despite much lower transaction 
volumes compared to recent years, OPIS is observing that credit prices, 
particularly for REDD+ project types and credits with additional benefits, 
are holding steady at the higher end. This trend is also true for more recent 
and future vintages (with some exceptions), suggesting that developers 
are holding on to their credit supplies for fair value.

At OPIS, one of our core missions is to address this need for price 
discovery and transparency. In 2020, Brazilian project developers 
approached us with a shared concern—there wasn’t enough reliable 
pricing data on REDD+ credits, and what was available didn’t accurately 
represent their projects and credit sales. In response, we developed a 
methodology to provide daily pricing for REDD+, which today serves as a 
benchmark for both sellers and buyers, helping facilitate capital raising 
and transactions. This service also extends to other project types, such 
as blue carbon and afforestation, reforestation, and revegetation (ARR).

Moreover, as these markets offer benefits beyond carbon—such as 
contributions to communities, biodiversity, and ecosystems—OPIS also 
tracks pricing for those additional premiums.

The emerging OPIS Biodiversity Market Report further expands on this 
by enabling companies to invest in biodiversity credits, aligning carbon 
offset strategies with nature-positive solutions. This helps decarbonize 
not only the supply chain but also contributes to ecological restoration. 
By integrating data on both carbon and biodiversity, OPIS ensures that 
businesses have complete and reliable information to make strategic 
operational decisions.

Renewables

https://www.opisnet.com/product/pricing/spot/apac-carbon-market-report/
https://www.opisnet.com/product/pricing/spot/carbon-market-report/
https://www.opisnet.com/product/pricing/spot/carbon-offsets-report/
https://www.opisnet.com/product/pricing/spot/global-marine-fuels-report/
https://www.opisnet.com/product/pricing/spot/global-marine-fuels-report/
https://info.opisnet.com/camiro
https://info.opisnet.com/camiro
https://info.opisnet.com/camiro
https://www.opisnet.com/product/pricing/spot/europe-hydrogen-report/
https://www.opisnet.com/product/pricing/spot/apac-solar-weekly-report/
https://www.opisnet.com/product/pricing/spot/biofuels-daily-report/
https://www.opisnet.com/product/news/intraday-email-mobile-news-alerts/
https://www.opisnet.com/product/news/ethanol-biodiesel-information-service/
https://www.opisnet.com/product/news/ethanol-biodiesel-information-service/
https://www.opisnet.com/product/pricing/spot/biodiversity-market-report/
https://chemicalmarketanalytics.com/services/circular-plastics-service/
https://www.petrochemwire.com/recycled-plastics-weekly/
https://www.opisnet.com/product/pricing/spot/steel-raw-materials/


A Renewable Future:  
Biofuels and Hydrogen
As carbon markets evolve, industries are turning to 
cleaner fuel sources to power their operations. The OPIS 
Ethanol and Biodiesel Information Service and the 
OPIS Biofuels Daily Report focus on the latest price 
movements and trends in biofuels, including renewable 
diesel and sustainable aviation fuel (SAF), which are 
quickly gaining traction as key alternatives to fossil-
based jet fuel. These fuels are essential for hard-to-
electrify sectors like aviation and long-haul transport, 
offering a way to reduce carbon footprints.

Hydrogen also plays a critical role in the energy 
transition. The OPIS Europe Hydrogen Report tracks the 
growing hydrogen economy, including the production 
of blue hydrogen, which is produced using natural gas 
with carbon capture and storage (CCS) technology 
to mitigate emissions and the rising green hydrogen 
using renewable energy sources. Green hydrogen 
relies on clean electricity of which solar energy is a 
key player. OPIS Solar Weekly assesses price trends 
and forward prices of solar panel materials and 
monitors the regulatory policy that shapes the market. 
Hydrogen’s influence also extends to McCloskey Green 
Steel, where hydrogen is used to decarbonize steel 
production, replacing coal and natural gas as the 
energy source in steelmaking. Hydrogen is also central 
to the production of green methanol and ammonia, 
chemicals which are key for industries like shipping and 
agriculture that are rapidly adopting these low-carbon 
alternatives. Further integration due to the emerging 
possibility of transporting hydrogen as methanol and 
ammonia demonstrates the intrinsic price linkage 
between hydrogen and these chemicals. OPIS gives 
you full price visibility across biofuels, hydrogen and 
chemicals empowering you to make informed and 
strategic operational decisions.

The Circular Economy  
Plastics and Marine Fuels 
Beyond fuels, the circular economy is another essential 

pillar in the move toward sustainability. The Circular 
Plastics Service by Chemical Market Analytics and 

Recycled Plastics Report from PetroChem Wire 

are essential for companies looking to integrate 

recycled materials into their supply chains, reducing 

the environmental impact of plastics. These services 

provide valuable market data and analysis on pricing, 

demand, and innovations in recycled plastics, helping 

companies close the loop and adopt more sustainable 

practices.

For industries that depend heavily on shipping, the 

OPIS Global Marine Fuels Report Decarbonization 
Supplement provides valuable insights into the 

transition towards greener marine transport. The report 

monitors the rapidly evolving landscape of marine fuels 

and equips shipping companies, ship managers, and 

charterers with critical price transparency regarding 

carbon compliance costs under the European Emissions 

Trading System (EU ETS).

Bringing It All Together:  
A Web of Sustainability Solutions 
Each of these OPIS products plays a unique role in 

the global shift toward cleaner energy. From tracking 

carbon markets and enabling carbon offsetting to 

providing critical data on biofuels, hydrogen, and 

circular plastics, OPIS solutions form a comprehensive 

toolkit for businesses. Together, these services help 

companies manage the decarbonization of their supply 

chains and maintain regulatory compliance.

OPIS products form a cohesive, powerful 
web of insights that help companies  

make strategic, meaningful decisions in  
the transition to a cleaner energy future.

Decarbonization
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APAC CARBON MARKET REPORT  

The OPIS APAC Carbon Market Report 
is your essential tool for:

Transparent Carbon Pricing & Market Trends for Asia-Pacific 
Compliance Markets

Stay ahead in the evolving carbon economy with the OPIS 
APAC Carbon Market Report, your trusted source for daily price 
assessments and market intelligence across Asia-Pacific’s largest 
compliance carbon markets. Our report delivers transparent, 
trade-day carbon pricing and comprehensive coverage of key APAC 
carbon trading hubs.

For access to a spreadsheet with historical price data, email energycs@opisnet.com  to enable access to OPIS Context.

Country Product Price Chg Wk Chg

Australia ACCU Generic 21.814                0.194 -0.750

China CEA 13.209                0.194 0.102

South Korea KAU24 6.442 -0.011 0.045

New Zealand NZU 35.697                -0.186 0.840

Currency Per USD % Chg In USD

Australian Dollar 1.61 -0.2% 0.62

South Korean Won 1,460.00             -0.2% 0.00068

China Yuan 7.19 0.0% 0.14

New Zealand Dollar 1.78 -0.6% 0.56

16 January 2025

Carbon Markets at a Glance (US$/mt) Market Analysis
- NZU dips below NZ$64/mt; spot price remains largely rangebounded
in NZ$62-$64/mt
- ACCUs rise 25 cents, but remain under A$36/mt for fifth session

Australian Carbon Credit Units (ACCUs) rebounded slightly on Thursday, 
with the ACCU Generic (No AD) assessed 25 cents higher at 
A$35.25/mt in line with reported trade activity but still holding 6.6% 
lower week-to-week. The ACCU Generic held a 10-cent discount to the 
No AD at A$35.15/mt. Meanwhile, the ACCU HIR was assessed flat to 
ACCU Generic (No AD). 

South Korea's KAU24 fell 40 won on the day to be assessed at KRW 
9,405/mt on Wednesday. Spot prices traded within a narrow range of 
KRW 9,400/mt to KRW 9,410/mt, with a total volume of 37,000 mt. 
Overall trading volume has declined recently after a period of increased 
activity at the end of December, when market makers provided liquidity 
during a price volatility period, according to sources. The Ministry of 
Environment previously scrapped the formula used to trigger market 
maker interventions for price stabilization. Market making obligations 
are now determined directly and communicated to market participants 
on a confidential basis, they added.

The New Zealand Unit (NZU) slipped on Thursday to be assessed at 
NZ$63.40/mt based on average traded price, down 1% on the day, after 
briefly edging above NZ$64/mt in the previous session. The spot price 
has remained largely rangebound between NZ$62/mt and NZ$64/mt 
since early December.

Chinese Emission Allowances (CEAs) closed flat at 94.95 yuan/mt with 
no trades recorded on the Shanghai Energy and Environment Exchange. 
The CEA 23 closed at 94 yuan/mt, CEA 22 at 95 yuan/mt, CEA 21 96.80 
yuan/mt and CEA 19-20 at 94.01 yuan/mt.

Foreign Exchange Rate

Key Benchmarks (US$)

© 2024 Oil Price Information Service, LLC. All rights reserved. 9841 Washingtonian Blvd, 5th Floor, Gaithersburg, MD 20878. The OPIS Carbon Market Report is published each business day. OPIS does not guarantee the 
accuracy of these prices. Reproduction of this report without permission is prohibited. To order copies or a limited copyright waiver, contact us.

APAC Carbon Market Report
Daily Prices, News and Insights on Asia Pacific Emissions Markets
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OPIS, A DOW JONES COMPANY | OPIS APAC CARBON MARKET REPORT

Product Low High Avg Day Week Month Low High Avg Day Week Month
34.65 35.65 35.150 0.250 -1.250 -2.550 21.50 22.12 21.814 0.194 -0.750 -2.227

ACCU Generic (no AD) 34.75 35.75 35.250 0.250 -1.250 -2.500 21.57 22.19 21.876 0.194 -0.750 -2.197
ACCU HIR 34.75 35.75 35.250 0.250 -1.250 -2.600 21.57 22.19 21.876 0.194 -0.750 -2.261
ACCU SFM w/o ICB 34.85 35.85 35.350 0.250 -1.250 -2.500 21.63 22.25 21.938 0.194 -0.750 -2.199
ACCU SFM with ICB 46.25 51.25 48.750 0.250 -1.250 -2.500 28.70 31.81 30.254 0.209 -0.741 -2.428

44.20 49.20 46.700 0.250 -1.250 -2.500 27.43 30.53 28.982 0.206 -0.742 -2.393

OPIS ACCU Prices 

Product Low High Avg Day Week Month Low High Avg Day Week Month
62.40 64.40 63.400 -0.700 1.150 0.400 35.13 36.26 35.697 -0.186 0.840 -0.644

© 2024 Oil Price Information Service, LLC. All rights reserved. | Pg. 2
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■	 Tracking daily carbon credit pricing & market movements

■	 Managing compliance costs & regulatory risks

■	 Navigating policy shifts & market impacts

■	 Understanding cross-border trading & regional linkages

CARBON MARKET REPORT

OPIS Carbon Market Report is your 
go-to resource for:

Transparent Carbon Pricing & Market Trends for Compliance Markets

Benchmark carbon market prices with the OPIS Carbon Market 
Report, which provides daily price assessments for the largest 
compliance carbon markets in the world with reliable and 
transparent trade-day carbon market data. The report provides 
comprehensive carbon market coverage with transparency for 
over 100 indices, including prices for California Carbon Allowances, 
California Carbon Offsets, Washington Carbon Allowances, Regional 
Greenhouse Gas Initiative Allowances, U.S. Renewable Energy 
Certificates, California Low Carbon Fuel Standard, Oregon Clean Fuels 
Program, and the U.S. Renewable Fuel Standard.

■	 Daily carbon credit pricing & tracking market movements

■	 News and insights on evolving environmental policies and 
their market impact

■	 OPIS Cap-at-the-Rack assessments for California, 
Washington and Quebec wholesale fuel products

■	 Managing compliance costs

SUBSCRIBER NOTICE: Effective Tuesday, January 3, OPIS is 
updating the carbon dioxide equivalent (CO2e) factor for its 
refinery Static Carbon Emissions (STAC) assessment to 0.00083 mt/
gal for 2023, which reflects the most recent annual emissions and 
allocations data for the refining sector published by the California 
Air Resources Board (CARB) and state fuel sales data published by 
the California Department of Tax and Fee Administration (CDTFA). 
The annual CO2e update aligns with OPIS methodology practices 
and will not affect your report display, simply the underlying 
calculations for the STAC assessment.

Insights
OPIS Washington Carbon Allowances Assessments
Debut at $43/mt
.OPIS assessed the Washington Carbon Allowance (WCA) forward 
price at $43/mt on Tuesday – as bids and offers remained at 
impasse for the newly minted cap-and-trade compliance 
instrument. See page 2.

2023 Preview: ETS Reforms to Reshape Europe 
Carbon Market
.2022 was a unique year for the European Union carbon market. The
benchmark ICE December 2022 European Union emissions 
allowances (EUAs) reached its all-time high in mid-August at €99.22 
($105.29)/metric ton. See page 2.
Key  Prices

Global Compliance Carbon Markets

© 2023 Oil Price Information Service, LLC. All rights reserved. 2099 Gaither Road, 5th Floor, Rockville, MD 20850-4000. The OPIS Carbon Market Report is published each business day. OPIS 
does not guarantee the accuracy of these prices. Reproduction of this report without permission is prohibited. To order copies or a limited copyright waiver, contact us.

Key Benchmarks

CALIFORNIA CARBON ALLOWANCES (US$/MT)

Product Vintage Timing Price Change

Current Yr. CCA V23 Jan'23 28.395 -0.140

Current Yr. CCA V23 Dec'23 30.025 -0.160

CALIFORNIA CARBON OFFSETS (US$/MT)

Product Timing Price Change

Golden CCO 2023 18.550 0.000

DEBS Golden CCO 2023 23.450 0.000

Zero CCO Jan'23 18.800 0.000

CALIFORNIA LOW CARBON FUEL STANDARD (CTS/GAL)

Product Price Change

Carbon Credit ($/mt) 69.0000 -0.5000

OREGON CLEAN FUELS PROGRAM (CTS/GAL)

Product Price Change

Carbon Credit ($/mt) 119.5000 0.0000

WASHINGTON CARBON ALLOWANCES (US$/MT)

Product Vintage Timing Price Change

WCA V23 Jan'23 41.370 ---

WCA V23 Dec'23 43.000 ---

REGIONAL GREENHOUSE GAS INITIATIVE ALLOWANCES (US$/ST)

Product Vintage Timing Price Change

RGGI V22-V23 Jan'23 13.215 -0.195

RGGI V22-V23 Dec'23 13.955 -0.195

EUROPEAN CARBON FUTURES

ICE Exchange Timing Settle Change

EUA €/mt Dec'23 83.57 -0.40

UKA £/mt Dec'23 70.73 -2.52

RENEWABLE ENERGY CERTIFICATES (US$/MWH)

Product Vintage Price Change

PJM Tri-Qualified 2023 28.855 -0.070

NEPOOL Dual Qualified 2022 36.300 0.000

CCA: $28.395
EUA:  €83.57

RGGI: $13.215WCA: $41.370

PJM REC: $28.855
NEPOOL: $36.300

Whether you’re a trader, investor, or sustainability executive, our 
report ensures you have the insights needed to capitalize on 
opportunities and mitigate risks in the APAC carbon markets.

Whether you’re a trader, investor, or sustainability executive, our 
report ensures you never miss a critical shift in the carbon economy.
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GLOBAL CARBON OFFSETS REPORT

This essential resource provides:

Unparalleled Insights into the Voluntary Carbon Market

Make smarter offsetting decisions with OPIS Global Carbon Offsets 
Report. It is the world’s first voluntary carbon market price report, 
meeting the demand for price discovery and transparency across the 
industry. It provides daily physical assessments of global voluntary 
carbon offset credits as well as compliance carbon offset credits, 
including REDD+, CORSIA Eligible Offsets, Core Carbon Principles 
credits, and California Carbon Offsets. Breaking news coverage and 
analysis reveals trends and fundamentals impacting global voluntary 
carbon market supply and demand.

Insights

ECB Sets Deadlines for Euro Zone Banks to Deal 
With Climate Risks
.The European Central Bank on Wednesday set staggered deadlines 
for euro zone banks to meet its climate disclosure and management 
expectations by 2024. See page 8.

International Maritime Organization's Carbon 
Intensity Measures in Effect
.The International Maritime Organization's latest emissions-
reduction measures came into effect Tuesday, officially introducing 
the agency's newest regulatory move granting an efficiency rating to
ships. See page 8.

Almost All Large Companies Are on Track to Miss 
Climate Goals, Report Says
.More than 90% of the world's largest companies will fail to achieve 
their net zero goals if they do not at least double the pace of 
emissions reduction by 2030, a new study has warned. See page 8.

Key Benchmarks
FORESTRY CREDITS AVERAGES (US$/MT)

Product Price +/- MTD 30-Day

REDD+ V22 15.533 -0.230 15.648 15.231

Blue V22 28.533 -0.230 28.648 28.232

ARR V22 17.658 -0.230 17.773 17.431

CO-BENEFITS STANDARDS (US$/MT) 

Product Price +/- MTD Wk. Avg

CCB 3.500 0.000 3.500 3.500

CCB Gold 3.700 0.000 3.700 3.700

SD VISta 3.000 0.000 3.000 3.000

CORSIA ELIGIBLE OFFSETS (US$/MT)

Product Price +/- MTD Wk. Avg

CEO 3.370 -0.125 3.433 3.433

CORE CARBON CREDITS (US$/MT)

Product Price +/- MTD Wk. Avg

CCP 9.970 -0.250 10.095 10.466

CARBON NEUTRAL FUELS INDEX

Product $/Gal +/- $/Bbl +/- $/MT +/-

CNFI Butane 0.065 0.000 2.805 -0.070 30.240 -0.755

CNFI Diesel No 2 0.100 -0.005 4.290 -0.105 31.945 -0.800

CNFI Gasoline 0.090 0.000 3.690 -0.090 30.725 -0.770

CNFI Heavy Fuel Oil 0.120 0.000 5.035 -0.125 32.190 -0.810

CNFI Jet Fuel 0.095 0.000 4.030 -0.105 31.710 -0.800

CNFI Light Fuel Oil 0.115 0.000 4.690 -0.120 31.415 -0.790

CNFI Propane 0.060 0.000 2.410 -0.060 29.890 -0.750

© 2022 Oil Price Information Service, LLC. All rights reserved. 2099 Gaither Road, 5th Floor, Rockville, MD 20850-4000. The Global Carbon Offsets Report is published each business day. OPIS does not 
guarantee the accuracy of these prices. Reproduction of this report without permission is prohibited. To order copies or a limited copyright waiver, contact us.
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■	 Price transparency for voluntary carbon credits and 
compliance carbon offset credits

■	 Support for market participants in contract negotiations, 
investment decisions and supply agreement structuring

■	 Insights into trends shaping corporate sustainability & 
carbon neutrality strategies

GLOBAL MARINE FUELS

What You Get:

DECARBONIZATION SUPPLEMENT

OPIS has expanded its daily Global Marine Fuels Report to offer 
transparent price assessments for European carbon compliance 
costs as well as methanol bunker prices. 

Published in a new Decarbonization supplement.

■	 OPIS Europe Marine Cap-at-the-Port (CAP) prices;

■	 Designed to make the costs of complying with EU carbon regulations 
transparent, these assessments represent the price of paying for the 
emissions from 1 metric ton of various marine fuels that are obligated 
under the EU Emissions Trading System (EU ETS)

■	 Assessments are based on the price of EU ETS allowances (EUAs) and 
carbon emissions factors for marine fuel combustion

■	 OPIS Grey Methanol Bunker prices;

■	 These weekly assessments are based on CMA’s grey methanol price 
assessments, plus storage and logistics costs needed to make methanol 
available as a marine fuel

Delivered weekly, CAMIRO 
enables you to:

CAMIRO – Carbon & Clean Fuels Analytics, 
Market Intelligence & Regulatory Outlooks 
Optimize your company’s compliance carbon and clean 
fuels markets strategies with real-time policy insights, 
sophisticated price forecasts, and analyst outlooks.

Unlock Tomorrow’s Opportunities Today

For more than 10 years, OPIS has been a trusted source for 
accurate and reliable spot pricing and expertise in carbon, clean 
fuels, and renewable energy markets. With the introduction of 
CAMIRO, OPIS is the ultimate solution for businesses navigating 
the complexities of the present and future of compliance 
markets with an additional suite of continuously updated market 
intelligence and tools to effectively manage carbon-related risks 
and capitalize on opportunities.

■	 Stay ahead of regulatory changes across key global markets 
with deep-dive policy insights on current, forthcoming, 
and proposed carbon and clean fuels programs, emissions 
trading schemes, carbon taxes, legislations, and more

■	 Enhance compliance and trading strategies with integrated 
price forecasts and analyst commentary

■	 Make informed decisions with robust analytics and expertise 
from a team of experts on policy and regulations, markets 
and commodities, and pricing models Free Samples 

Now Available!

Stay informed on the latest developments in voluntary carbon 
markets and identify track prices for offset projects that meet 
rigorous standards and align with your ESG goals.

CAMIRO is designed for carbon-intensive compliance covered 
entities (e.g., Oil & Gas, Chemicals, Iron & Steel, Power, 
Transportation, and Aviation) and key stakeholders such as 
suppliers of clean fuels and carbon offsets, investors, and 
brokers/traders.

Insights

ECB Sets Deadlines for Euro Zone Banks to Deal 
With Climate Risks
.The European Central Bank on Wednesday set staggered deadlines 
for euro zone banks to meet its climate disclosure and management 
expectations by 2024. See page 8.

International Maritime Organization's Carbon 
Intensity Measures in Effect
.The International Maritime Organization's latest emissions-
reduction measures came into effect Tuesday, officially introducing 
the agency's newest regulatory move granting an efficiency rating to
ships. See page 8.

Almost All Large Companies Are on Track to Miss 
Climate Goals, Report Says
.More than 90% of the world's largest companies will fail to achieve 
their net zero goals if they do not at least double the pace of 
emissions reduction by 2030, a new study has warned. See page 8.

Key Benchmarks
FORESTRY CREDITS AVERAGES (US$/MT)

Product Price +/- MTD 30-Day

REDD+ V22 15.533 -0.230 15.648 15.231

Blue V22 28.533 -0.230 28.648 28.232

ARR V22 17.658 -0.230 17.773 17.431

CO-BENEFITS STANDARDS (US$/MT) 

Product Price +/- MTD Wk. Avg

CCB 3.500 0.000 3.500 3.500

CCB Gold 3.700 0.000 3.700 3.700

SD VISta 3.000 0.000 3.000 3.000

CORSIA ELIGIBLE OFFSETS (US$/MT)

Product Price +/- MTD Wk. Avg

CEO 3.370 -0.125 3.433 3.433

CORE CARBON CREDITS (US$/MT)

Product Price +/- MTD Wk. Avg

CCP 9.970 -0.250 10.095 10.466

CARBON NEUTRAL FUELS INDEX

Product $/Gal +/- $/Bbl +/- $/MT +/-

CNFI Butane 0.065 0.000 2.805 -0.070 30.240 -0.755

CNFI Diesel No 2 0.100 -0.005 4.290 -0.105 31.945 -0.800

CNFI Gasoline 0.090 0.000 3.690 -0.090 30.725 -0.770

CNFI Heavy Fuel Oil 0.120 0.000 5.035 -0.125 32.190 -0.810

CNFI Jet Fuel 0.095 0.000 4.030 -0.105 31.710 -0.800

CNFI Light Fuel Oil 0.115 0.000 4.690 -0.120 31.415 -0.790

CNFI Propane 0.060 0.000 2.410 -0.060 29.890 -0.750

© 2022 Oil Price Information Service, LLC. All rights reserved. 2099 Gaither Road, 5th Floor, Rockville, MD 20850-4000. The Global Carbon Offsets Report is published each business day. OPIS does not 
guarantee the accuracy of these prices. Reproduction of this report without permission is prohibited. To order copies or a limited copyright waiver, contact us.
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Renewables

EUROPE HYDROGEN REPORT
Designed to cater to the diverse data needs of the  
green hydrogen market in Europe.

To facilitate this expansion and support greenhouse gas reduction 
efforts, it is crucial to have a reliable hydrogen market price 
benchmark that aligns with the UK Low Carbon Hydrogen Standard 
and the EU Delegated Acts on Renewable Hydrogen. 

The OPIS Europe Hydrogen Report is an information service designed 
specifically for the green hydrogen industry in Europe. 

It offers two essential reports: The Price Report and the Projects 
and Policies Tracker. 

■	 Compare and track hydrogen production costs  
across multiple production pathways

■	 Stay up-to-date with the latest project and policy 
announcements in the Northwest European  
hydrogen space

■	 Understand big-picture developments in the hydrogen 
market with a  concise overview of the quarter’s price, 
policy and project trends

How We Help:

SOLAR WEEKLY  
Rely on fair and transparent solar materials pricing and 
market news.

From upstream polysilicon, wafers and cells to downstream panel 
prices, stay on top of price trends and forward prices for solar 
materials with the first report to use an assessment methodology that 
follows IOSCO (International Organization of Securities Commissions) 
requirements for fair and transparent pricing. Receive a weekly report 
with polysilicon, wafer, cell and module price assessments, historical 
price data, market news and expert insight to put it all in context.

■	 Detailed solar value chain pricing of polysilicon, solar 
wafers, solar cells, and solar panels. Panel pricing for 
regional markets: Asia, Europe and the US. Polysilicon 
pricing is tracked globally and from China 

■	 Assessments for both industrial-grade panels and 
lower-power panels typically used in DG projects

■	 A global policy tracker updated monthly detailing policy 
status, expected implementation date, market impact 
assessments and market reaction

How We Help You:

■	 Publishing Schedule: The Price Report and the  
Projects & Policy Tracker report are published monthly

■	 Industry Cost Alignment and Regulatory  
Framework Alignment

■	 Market-Based Approach: Our index provides a  
market-based solution 

■	 Comprehensive Information Service: The index is  
an integral part of the OPIS Europe Hydrogen Report,  
which includes three reports.

BIOFUELS DAILY REPORT
Daily Biofuels Prices, Market Analysis & Real-Time News

Stay ahead of the complex and evolving biofuels market, navigating 
through shifts in the political landscape, regulatory uncertainties, 
and transportation challenges with the OPIS Biofuels Daily Report. 

Seamlessly access up-to-date biofuels prices, breaking news, and 
insightful analysis via OPIS Context, an interactive and customizable 
web platform. Stay informed with the latest developments in biofuels 
through our comprehensive reporting, ensuring you stay ahead  
in the ever-changing landscape of biofuels news.

How We Help:

ETHANOL & BIODIESEL INFORMATION SERVICE

How We Help:

Stay in-the-know on biofuel developments via real-time  
news alerts, a daily market overview and a weekly newsletter 
including price assessments.

Government regulations continue to favor biofuels, making them a 
critical sector of the fuel business, but one with little price discovery 
or market reporting devoted to it. As a result, the market offers less 
transparency for buyers and sellers.

OPIS Ethanol & Biodiesel Information Service provides an unparalleled 
combination of news and pricing on renewable fuel markets in the 
U.S. – not only for primary biofuel products but also for the secondary 
markets that contribute to ethanol and biodiesel production.

■	 Learn major pricing moves in biodiesel, ethanol and  
RINs as they happen with email news alerts

■	 Increase profitability through a wide range of  
daily price discovery

■	 Leverage your spot and wholesale fuel transactions

■	 Discover arbitrage opportunities

■	 Monitor the cost of compliance with clean fuel programs

■	 Understand how traditional fuel markets are interacting 
with biofuels

■	 Enjoy “on-the-go” access anytime, anywhere via 
smartphone app

In Each Issue ...

Ethanol & Biodiesel Information Service is published by OPIS    |    www.opisnet.com    |    888.301.2645

See page 2 for more spot pricing locations 

U.S. RINs (prices in U.S. $/RIN)

Fri. 08/19 Mon. 08/22 Tues. 08/23 Wed. 08/24 Thurs. 08/25 Wkly. Avg.

U.S. Ethanol RINs

Current Yr 1.6000-1.6200 1.6000-1.6300 1.6300-1.6450 1.6150-1.6550 1.6100-1.6300 1.62350

Previous Yr 1.6000-1.6300 1.6000-1.6400 1.6200-1.6650 1.6150-1.6650 1.6100-1.6400 1.62850

U.S. Cellulosic RINs

Current Yr 2.8500-2.9000 2.8000-2.9000 2.8500-2.8900 2.8500-2.8900 2.8700-2.8800 2.86800

Previous Yr 3.3500-3.3900 3.3300-3.3600 3.3500-3.3800 3.3500-3.3800 3.3600-3.3800 3.36300

U.S. Biodiesel RINs

Current Yr 1.7400-1.7600 1.7450-1.7700 1.7600-1.8000 1.7650-1.8050 1.7500-1.7600 1.76550

Previous Yr 1.7900-1.8100 1.7850-1.8300 1.8100-1.8500 1.8200-1.8500 1.7900-1.8200 1.81550

U.S. Advanced Biofuel RINs

Current Yr 1.7300-1.7600 1.7350-1.7700 1.7500-1.8000 1.7550-1.8050 1.7400-1.7600 1.76050

Previous Yr 1.7800-1.8100 1.7750-1.8300 1.8000-1.8500 1.8100-1.8500 1.7800-1.8200 1.81050

September 2022 October 2022 November 2022 December 2022

CBOT 216.10 216.10 216.10 216.10

Settlement  Thursday, August 25, 2022           Source: Chicago Board of Trade

Chicago Rule 11 (prices in U.S. $/gal.)

Fri. 08/19 Mon. 08/22 Tues. 08/23 Wed. 08/24 Thurs. 08/25 Wkly. Avg.

Current Yr 2.5500-2.6000 2.5700-2.6300 2.7100-2.7200 2.6300-2.6500 2.6000-2.6400 2.63000

Ethanol Market Overview:

Bulky supply, demand concerns 
cool ethanol spot gains

For the second straight week it appeared 
that government-reported ethanol industry 
figures impacted the market, with the midweek 
release of higher inventory coupled with some 
data points that added big question marks to 
blending demand taking some steam out of 
spot ethanol values.

Ethanol bulk trading continued to appear slow 
in August, but the more active Chicago-area 
market had nearby in-tank transfers fetching 
up to $2.72/gal early last week – the highest 
spot price in eight weeks – before the midweek 
release of weekly EIA figures appeared to help 
usher in some selling that quickly cut spot trades 
back to $2.645/gal. Light selling continued into 
Thursday, dropping Argo values back to $2.615/
gal – trading that represented as much as a 
10.5cts drop off the week’s highs. 

While trading well off the higher prices that 
opened last week, nearby Chicago ethanol 
prices holding around the low $2.60s/gal still 
clung to week-to-week gains that amounted to 
more than 4.6cts at last look Thursday.

Backwardation remained in the Chicago 
spot market last week, and market sources 
speculated that it may be enough to dull 
prompt buying. Some forward talks indicated 
any-September ethanol priced at about a 3cts 
discount against August values and there 
were even some trade sources willing to peg 
any-October value at another 7-9cts cheaper 
than September. 

Ethanol & Gasoline Component Spot Market Prices

Ethanol Futures (cts/gal contract price)

Ethanol Market Overview  ......................... 1

Ethanol and Gasoline 
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Bulk Truck Spot Prices 
in Key Markets........................................... 4
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News of the Week ....................................15

continued on page 3

Chicago (prices in U.S. $/gal.)

Fri. 08/19 Mon. 08/22 Tues. 08/23 Wed. 08/24 Thurs. 08/25 Wkly. Avg.

Ethanol 2.5950-2.6250 2.6400-2.6500 2.7100-2.7200 2.6450-2.6500 2.5900-2.6200 2.64450

DP ETH 2.5900-2.6000 2.6400-2.6500 2.7100-2.7200 2.6450-2.6500 2.5900-2.6200 2.64150

B100 SME 7.2700-7.5100 7.4000-7.5900 7.4700-7.6600 7.6000-7.8400 7.5800-7.7800 7.57000

RBOB Unl 3.1875-3.2175 3.0262-3.0612 2.9530-2.9880 2.8207-2.8607 3.0274-3.1124 3.02546

RBOB Pre 3.7825-3.8125 3.6212-3.6562 3.5930-3.6280 3.4607-3.5007 3.5924-3.6774 3.63246

CBOB Unl 2.8425-2.8725 2.6812-2.7162 2.6530-2.6880 2.5357-2.5457 2.6524-2.7374 2.69246

ULSD 3.6480-3.7505 3.7062-3.8262 3.8119-3.8819 4.0307-4.0407 4.0348-4.0448 3.87757

Biofuels Daily Report
January 16, 2025

This PDF is dynamically generated from OPIS Context. View report on Context for mobile-friendly formatting, customizable dashboards and historical prices.

Spotlight Data

Chicago $/gal 1.7050 1.7190 1.71200

Los Angeles $/gal 1.9200 2.0100 1.96500

D4 2025 0.7250 0.7500 0.73750

D6 2025 0.7000 0.7100 0.70500

LCFS Credit 72.000 73.500 72.7500

CFP Credit 48.000 52.000 50.0000

CFS Credit 13.000 15.000 14.0000

Ethanol

Chicago Ethanol Prompt 1.7050 1.7190 1.71200

Chicago Rule 11 Ethanol Prompt 1.6900 1.7400 1.71500

Chicago Ethanol Dead Prompt 1.7000 1.7200 1.71000

New York Harbor Barge Ethanol Prompt 1.8200 1.8500 1.83500

New York In Tank Ethanol Prompt 1.8350 1.8600 1.84750

Gulf Coast Ethanol Prompt 1.7850 1.8300 1.80750

Dallas Rail Ethanol Prompt 1.7200 1.8000 1.76000

Tampa Barge Ethanol Prompt 1.8200 1.8800 1.85000

Phoenix Ethanol Prompt 1.7400 1.8400 1.79000

Nebraska Ethanol Prompt 1.5000 1.5600 1.53000

Oregon Ethanol Prompt 1.9100 1.9900 1.95000

Washington Ethanol Prompt 1.8800 1.9700 1.92500

San Francisco Ethanol Prompt 1.9200 2.0100 1.96500

San Francisco Ethanol Any 1.9000 1.9900 1.94500

Los Angeles Ethanol Prompt 1.9200 2.0100 1.96500

Los Angeles Ethanol Any 1.9000 1.9900 1.94500

Ethanol: Spots Rally Past Corn and Gasoline Reversals

Spencer Kelly

Ethanol spot prices Thursday carried over the rally from the previous day despite

tentative trading, a reversal in corn futures and gasoline markets that also

slumped into selling through the day.

In-tank ethanol transfer talks in the Chicago-area bulk market stalled at either side

of $1.70/gal through much of the morning before material available before next

week traded at $1.7050/gal after midday. At least one deal for after the weekend

traded up to $1.7190/gal by later afternoon, with follow-up offers last moving over

$1.72/gal.

Forward physical talks included early reports of any-January bids also exiting the

morning with bids at $1.70/gal and last framed at $1.7050 by $1.72/gal.

Railcar ethanol shipping before week's end under Rule 11 terms traded $1.69/gal

before midday, but bids thereafter pursued firmer offers into the back half of the

day. Afternoon trading on Rule 11 volumes stepped up to deals at $1.71 and $1.73/gal

before last fetching $1.74/gal.   

Ethanol at the rack continued to post marginally higher prices, with overnight gains

in Iowa at 0.19ct on average to just short of $1.731/gal. Nebraska ethanol racks that

averaged more than $1.769/gal for Thursday added 0.4ct day to day while those in

Kansas climbed 0.53ct to average more than $1.813/gal.

Midwest ethanol shipping FOB on railcars before the end of the week had Nebraska

material traded at $1.50/gal followed by talks that shifted to $1.52 by $1.56/gal into

Spotlight Spot Ethanol Assessment

Location Unit Low High Average

Spotlight RIN Credits ($/RIN)

Product Timing Low High Average

Spotlight Carbon Credits ($/MT)

Product Low High Average

Spot Ethanol Assessment ($/gal)

Location Product Timing Low High Average
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the back half of the day. Last reports had $1.55/gal for ethanol railcars shipping out

of Nebraska on the Union Pacific rail line.

Elsewhere, western railcar shipments continued to find interest in ethanol shipping

to Nevada, but not enough to get a deal done and last discussions reportedly left

the market at $1.845 by $1.90/gal.

Corn futures traded mostly lower through the Chicago Board of Trade session and

ultimately gave back the gains that nearby contracts made over the previous day.

Front-month March corn settled at $4.7450/bu, dropping 4.25cts day to day, while

the May contract lost 5cts to settle at $4.83/bu. The market did absorb a larger-

than-expected Export Sales report from USDA during the morning, noting 1.0242

million metric tons of 2024-2025 corn sold over the week ending Jan. 9.

Gasoline futures maintained multi-cent losses through most of the Thursday

NYMEX session amid a heavy retreat in crude oil. Front-month February RBOB

settled down 3.57cts at $2.1232/gal with the March contract following down 3.36cts

to settle at $2.1525/gal. February WTI crude oil dropped $1.36 on the exchange, at

$78.68/bbl.

Following the Israel-Gaza ceasefire deal over the weekend, Yemen's Houthi militia

is expected to halt its attacks on Red Sea shipping, and that had the petroleum

markets giving back a good part of its midweek gains.

The cash market for Gulf Coast gasoline had CBOB prompts last trading 8.75cts

under the NYMEX benchmark, down 3.7cts for outright value at $2.0357/gal.

Chicago CBOB spots lately worked at a 5.5ct discount to the benchmark indicated

outright value dropped 2.07cts day to day, at $2.0682/gal.

Assessment Logic: The Chicago 3-10-day ethanol price is assessed at $1.7120/gal

based on trades at $1.7050-$1.7190/gal as well as bids and offers discussed

throughout the day.

Ethanol Anhydrous $/gal 2.0063 2.1577 2.08198

Ethanol Anhydrous $/cbm 530.000 570.000 550.0000

Ethanol Anhydrous R$/cbm 3,196.91 3,438.18 3,317.545

Ethanol Hydrous $/gal 1.7791 1.9306 1.85485

Ethanol Hydrous $/cbm 470.000 510.000 490.0000

Ethanol Hydrous R$/cbm 2,834.99 3,076.27 2,955.631

Chicago 3.5000 3.6500 3.57500

Gulf Coast 3.6200 3.9000 3.76000

New York Harbor Barge 3.6500 3.8000 3.72500

Renewable Diesel

Los Angeles RD 99% 2.5072 2.5172 2.51220 -0.1100 -0.1000 -0.10500

San Francisco RD 99% 2.5072 2.5172 2.51220 -0.1100 -0.1000 -0.10500

Los Angeles RD 100% 5.1483 5.2093 5.17880 2.5311 2.5921 2.56160

San Francisco RD 100% 5.1483 5.2093 5.17880 2.5311 2.5921 2.56160

California RD Carbon Intensity 0.00933 0.00953 0.009430 -- -- -- -- -- --

L.A. Renewable Diesel Prices Tick Higher With ULSD Gains

MK Bower

Los Angeles-area renewable diesel was assessed by OPIS at $2.5122/gal after

sources reported the differential to L.A. CARB diesel -- which climbed with ULSD --

was unchanged. Front-month NYMEX ULSD futures gained 0.37ct to $2.6172/gal.

Sustainable aviation fuel was assessed at $4.4372/gal as the differential to L.A. jet

fuel was unchanged on the day.

Spot Brazil Ethanol Assessment (FOB Santos)

Product Unit Low High Average

Spot SME Biodiesel Assessment ($/gal)

Location Low High Average

Spot Renewable Diesel Assessment ($/gal)

Physical Prices Basis Differentials

Location Product Low High Average Low High Average
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■	 Utilize OPIS biofuels spot price assessments to  
effectively oversee trade books

■	 Make informed decisions in wholesale fuel 
transactions, predict biofuels  and market trends

■	 Track compliance costs linked to clean fuels programs 

■	 Daily physical assessments for biofuels markets

■	 Stay ahead in the industry by relying on our accurate and 
timely information on biofuels prices, ensuring you have 
the insights needed for strategic decision-making in the 
dynamic biofuels market.

■	 The only published module forward curves in the solar industry

■	 A database updated weekly on manufacturing capacity 
addition across the globe

Renewables Renewables
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CIRCULAR PLASTICS SERVICE

How We Help:

Get expert insight on the business challenges posed  
by the plastics transition to circularity.

Circular Plastics Service helps companies reformulate business 
strategy during the process of eliminating plastics waste and 
extracting maximum value from long-term resource use.

■	 Anticipate future recycling volumes under 
different scenarios

■	 Compare competing chemical process technologies and 
understand which may prevail

■	 Evaluate consumer demand in different markets

■	 Calculate carbon emissions and unit costs  
based on different infrastructure types

■	 Understand different regulatory regimes

GREEN STEEL

How We Help:

Stay informed on the evolving steel market with our  
weekly price assessments, covering both traditional and  
green steel trends.

As the market shifts toward sustainable solutions, our  
Green Steel assessments provide unique insights into low-carbon  
steel production, offering clarity in an emerging sector with  
limited transparency.

■	 Access weekly updates on traditional  
steel pricing markers such as HRC, CRC,  
HDG, and heavy plate across Northwest 
Europe, South Europe, and Italy.

■	 Gain exclusive insights into green steel 
pricing, including premiums for low-carbon 
production (Scopes 1-3).

■	 Stay ahead of market dynamics with  
data-driven insights into sustainable steel 
production trends.

■	 Leverage premium assessments for products like Green 
HRC and Green heavy plate to guide your sourcing and 
compliance strategies.

■	 Understand the intersection of traditional and green steel 
markets to inform better decisions.

■	 Our assessments, published every Friday  
afternoon (GMT), are designed to help you  
navigate the critical shifts in both traditional and 
sustainable steel markets.

RECYCLED PLASTICS WEEKLY

What You Get:

Know the current value of plastic scrap, regrind, repro, PCR 
and offgrade polymers.

The key to profit in the growth industry for recycled plastics is access 
to transparent pricing that provides a single frame of reference in a 
fragmented market.

From grades to locations, Recycled Plastics Weekly standardizes a 
wide array of inputs for the current values and insights you need.

Power BI Desktop

PET (polyethylene terephthalate)
Product ($/lb)
 

Low High Avg 1-Week Chg 4-Week Chg

Regrind Price - rPET Clear Fiber Del East of Rockies 0.700 0.730 0.715 -0.125 -0.225

Regrind Price - rPET Clear Packing Del East of Rockies 0.700 0.730 0.715 -0.105 -0.140

Regrind Price - rPET Green Fiber Del East of Rockies 0.440 0.530 0.485 -0.040 -0.040

Regrind Price - rPET MC Del East of Rockies 0.300 0.340 0.320 -0.060 -0.060

Repro Price - rPET FDA Clear FOB US South 0.760 0.820 0.790 -0.110 -0.235

Repro Price - rPET Non FDA Green FOB US South 0.310 0.360 0.335 -0.040 -0.170

Scrap Price - PET Grade A Bales FOB Southern California 0.130 0.135 0.133 0.000 -0.118

Scrap Price - PET MC Curbside Bales FOB East of Rockies 0.080 0.100 0.090 0.010 0.000

Weekly Closing Price - Prime PET Bottle grade, delivered Midwest Rail 0.850 0.900 0.875 0.000 -0.250

SUBSCRIBER NOTICE: Please join us on Sep 29, 2022, 2:00-3:00 
pm ET for a free webinar, Plastic Trash ... or Plastic Treasure? 
Confirm your seat at: https://bit.ly/3RtHQ8d

PET BALES: Curbside PET bales were available for a second 
consecutive week at 8 cpp FOB Dallas and 8-10 cpp FOB Chicago 
and other metropolitan areas east of the Rockies. In Southern 
California, Grade A PET deposit (redemption) bales were available 
at 13-14 cpp delivered, based on a bid offering sale last week at 
13.25 cpp; prices were seen as possibly rising soon given this level 
constitutes a bottom for the year. 

rPET: U.S. PET recyclers who source clear food grade rPET flake 
from Mexico and South America were buyers this week at 50 cpp 
delivered, pointing to curbside PET bale prices at 8-10 cpp. This 
was “ridiculous pricing” as a seller put it, given costs to deliver 
imported rPET flake about 20 cpp higher, leaving no room for 
margin. Offers were seen at 73 cpp delivered inland within 250 
miles of port of entry, which includes Houston, Mobile, AL and Port 
Everglades, FL. An isolated sale was seen at 65 cpp delivered U.S. 
South. 

rPET letter of non-objection (LNO) pellet, based on monthly 
contract formulas tied to published bale prices, bale yields at 
recycling plants and fixed costs, was seen in the mid-70s to low-80s 
cpp FOB U.S. South and Midwest. rPET LNO pellets on the West 
Coast were seen at $1.01-1.03/lb FOB Los Angeles. 

PRIME/OFFGRADE PET RESIN: Imported PET resin was seen 
this week at 95-96 cpp DDP USWC and about a dime lower in other 
locations east of the Rockies. PET feedstock prices were lower for 
pricing tied to published feedstock indexes due in large part to 
falling crude oil prices this summer. Wide spec PET resin was last 
done in the mid-70s cpp railcar delivered Midwest.

Regrind Price - rPET Clear Packing Del East of
Rockies
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Recycled Plastics Weekly
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News pricing for voluntary biodiversity credit projects.

The OPIS Biodiversity Market Report helps businesses and 
investors navigate the emerging biodiversity credit market. As 
corporate commitments to nature-positive strategies grow, this 
report offers:

■	 Price transparency for global 
voluntary biodiversity credit 
projects

■	 Updates on projects offering 
voluntary biodiversity credits, 
including methodologies, 
geographic coverage and 
issuance trends

■	 Insights about new regulations, 
compliance mechanisms, 
and international frameworks 
shaping biodiversity finance

Ensure your company is equipped with the knowledge to navigate 
biodiversity markets, track credit prices, and integrate nature-
positive solutions into your sustainability goals.

 
© 2024 Oil Price Information Service, LLC. All rights reserved. 9841 Washingtonian Blvd, 5th Floor, Gaithersburg, MD 20878. The OPIS 
Biodiversity Market Report is published each week. OPIS does not guarantee the accuracy of these prices. Reproduction of this report 
without permission is prohibited. To order copies or a limited copyright waiver, Contact Us  
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Weekly Roundup 
 
Bank of China Joins TNFD Taskforce 
 
The Bank of China, which has over $3 trillions in assets, is the 
first Chinese financial institution to join the Taskforce for 
Nature-related Financial Disclosures (TNFD), a group of 40 
senior executives from banks and corporates around the world. 
 
The Bank of China will provide insights and design suggestions 
“on the evolving TNFD guidance for market participants, as well 
as in relation to a range of market engagement, data and 
capacity building initiatives”, the TNFD said on Monday. The 
TNFD has developed a number of disclosure recommendations -
- the TNFD Framework -- to help and encourage businesses to 
report and assess their nature-related dependencies and 
opportunities. 
 
The bank’s recommendations will help the TNFD to expand its 
engagement in mainland China as it launches a new 
consultation group in the country, which is designed to raise 
awareness about its guidance framework. 
 
The Bank of China is not currently an adopter of the TNFD 
Framework, as taskforce members are not required to adopt 
the recommendations, a TNFD representative told OPIS 
Monday. 
 
Of the more than 500 adopters of the TNFD framework, seven 
are currently from China, hailing from different sectors including 
professional and commercial services, asset management, meat 

and poultry and even packaging. The companies are China 
Mengniu Dairy Co. Ltd, Far East Horizon, JA Solar Technology Co. 
Ltd., Leverage Ltd., Shanghai Xintonglian Packing Co. Ltd., PwC 
China and Restone Capital. 
 
“Together, these developments both highlight and support the 
growing momentum in the Chinese market to assess and 
integrate nature-related considerations into financial and 
corporate decision making,” the TNFD said. 
 
China was in a minority of countries to have submitted a 
National Biodiversity Strategy and Action Plan at the UN 
Convention on Biological Diversity in advance of COP16 in Cali 
at the end of last year. Its NBSAP includes a role for businesses 
to contribute to achieving the Global Biodiversity Framework’s 
targets, including through biodiversity impact assessments. 
 

BNG Consultancy Firm: 2025 a ‘Pivotal’ Year for 
Market 
 
Biofarm, a firm that provides services to local planning 
authorities, developers and landowners on the UK’s Biodiversity 
Net Gain (BNG) mandate, outlined reasons why 2025 could be a 
pivotal year for the market. 
 
The firm said in an online post that it expects “tighter 
regulations for onsite BNG” that could include more oversight 
on developers and “more rigorous expectations to deliver 
measurable biodiversity improvements.” 
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of cocoa as a commercial crop and as a global commodity,” 
Mason said. “All these connections are critical to whether or not 
your plans and your thinking, from a commercial perspective, are 
going to work.” 

–Reporting by Humberto J. Rocha, hrocha@opisnet.com; Editing 
by Anthony Lane, alane@opisnet.com 

 
BIODIVERSITY CREDIT PRICES 
 
rePLANET Posted Prices (US$/credit) 

  

rePLANET Methodology: Prices reflect carbon and biodiversity credits prices reported to OPIS by rePLANET and, unless otherwise noted, do not represent confirmed transaction 
prices. A rePLANET voluntary biodiversity credit represents a 1% uplift in the biodiversity per hectare of a restoration project site. Uplift is determined by measuring the increased 
median abundance of a basket of at least five indicator species groups relative to baseline data collected before the start of the project. Credits are generated post restoration upon 
verification of uplift at intervals not exceeding five years. For rePLANET avoided loss projects, biodiversity credits reflect uplift for indicator species in the project’s protected area 
versus biodiversity in selected unprotected sites. For example, if the first verification event after five years shows the same or higher levels of biodiversity in a project with a 40 
year cycle, then 5/40ths of the overall credit units can be issued. rePLANET biodiversity credit volumes represent estimated credit generation based on anticipated uplift over a 40-
year cycle, with the exception of the Cumaribo Reforestation project, where credits volumes are estimated over a 30-year cycle. 
 

Chiapas Reforestation Mexico Restoring native forest in indigenous ejido land 1,000,000 1,000,000 10.00 5.00

Yucatan Mangrove 
Restoration Mexico Hydrology improvements to reestablish natural 

irrigation 2,000,000 600,000 13.00 5.00

Calakmul Avoided 
Deforestation Mexico Preserve forests with high jaguar population 1,750,000 600,000 8.00 15.00

Rio Congo Reforestation Panama Project incentivizing farmers to reforest around 30% of 
their land through direct payments 1,000,000 650,000 10.00 5.00

Restoring Floreana 
Island Species Ecuador Reintroduction of extinct Galapagos native species 

from offshore islets -- 2,750,000 -- 12.00

Cumaribo Reforestation Colombia Natural restoration following relocation of agricultural 
activity 1,000,000 420,000 10.00 5.00

Osa Peninsula 
Reforestation Costa Rica Incentivizing cattle farmers to reforest 30% of their land 1,000,000 650,000 10.00 5.00

Boruca Reforestation Costa Rica Incentivizing cattle farmers to reforest around 30% of 
their land 1,000,000 650,000 10.00 5.00

Cusuco Cloud Avoided 
Deforestation Honduras Protection of cloud forest with 25 native plant and 

animal species 524,180 622,080 10.00 10.00

Azuero Reforestation Panama Incentivizing cattle farmers to reforest 30% of their land 2,000,000 1,300,000 10.00 5.00

Rewilding Taransay 
Island Scotland Restoration and protection of iconic species in the 

largest uninhabited island in the U.K. 60,000 236,000 45.00 30.00

Tarnava Mare Avoided 
Grassland Loss Romania

Preservation of traditional farming techniques to 
maintain extremely rich biodiversity and avoid land 
sales

400,000 420,000 25.00 18.00

El Hito Wetlands 
Restoration Spain Providing funds in addition to EU grant to restore a 

large wetland -- 199,000 -- 30.00

Greening El Wahat 
Desert Egypt Desert greening using biodynamic farming -- 336,900 -- 5.00

SE Sulawesi Mangrove 
Restoration Indonesia Hydrology improvements to re-establish natural water 

dynamics. Grant obtained 2,000,000 600,000 15.00 5.00
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GLOBAL RECYCLED PLASTICS SERVICE 
The ultimate guide to recycled plastics with accurate, 
actionable, and transaction-ready insights.

Global Recycled Plastics service is an essential resource for 
addressing the transactional needs of business management, 
procurement functions, and the financial community that supports 
the recycling and plastics sectors. 

What You Get: 

■	 Recent spot deals including commodity, price, location, 
volume and municipal bale sales

■	 U.S. import and export data on plastic scrap

■	 Graphs and tables with historical price moves

■	 Exclusive news on force majeures and other 
plant disruptions, openings, expansions

■	 Monthly market report with price trends and expert commentary

■	 Comprehensive price database and global recycler directories 

■	 Strategic insights into industry development, investments 
and policy shifts. 
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